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Saltaire at Annapolis Condominium

Account
Operating Accounts
Income Accounts

Description

2024 Budget | 2024 Actual | 2024 Remaining | 2025 Budget

Income
40-41000-00 [Association Fees $488,378.50( $324,388.83 $162,792.82| $488,378.50
40-44000-00 [Late Charge Fees $0.00 $780.00 $0.00 $0.00
40-45510-00 |Owner Late Interest $0.00 $81.77 $0.00 $0.00

Income Accounts Total

$488,378.50

$325,250.60

$162,792.82

$488,378.50

Expense Accounts

Income
40-44613-00 |Storage Fee $0.00 $120.00 $0.00 $0.00
Administrative
50-50300-00 |Legal $4,500.00 $0.00 $1,500.00 $1,500.00
50-50350-00 [Tax Return/Audit $1,950.00 $2,100.00 $650.00 $2,750.00
50-50360-00 |Misc. Professional Services $3,500.00 $0.00 $1,166.64 $0.00
50-51050-00 |Management Fee $40,738.56| $27,159.04 $13,579.52| $42,065.59
50-51150-00 |Office Expense $1,500.00 $84.21 $500.00 $500.00
50-51250-00 |Storage $0.00 $150.00 $0.00 $150.00
50-51550-00 |Postage $0.00 $263.41 $0.00 $300.00
50-53432-00 |Taxes $0.00 $12.16 $0.00 $0.00
50-53445-00 |Recording Secretary $1,500.00] $1,350.00 $500.00 $1,800.00
Utilities
55-55000-00 |Electricity $22,200.00 $9,132.29 $7,400.00| $16,532.29
55-56250-00 |Telephone $0.00 $252.00 $0.00 $0.00
55-56300-00 |Trash Removal $30,000.00 $32,066.30 $10,000.00( $35,000.00
55-56310-00 |Bulk Trash Removal $0.00 $0.00 $0.00 $5,000.00
55-56500-00 |Water and Sewer $0.00 $991.82 $0.00 $2,000.00
55-56505-00 |Water/Sewer - Other $2,000.00 $0.00 $666.64 $0.00
Grounds
60-60010-00 [Termite Inspection $2,525.00 $0.00 $841.64 $2,500.00
60-60300-00 |Grounds Maintenance $5,000.00] $9,385.86 $1,666.64 $0.00
60-60350-00 |Landscaping $0.00| $10,186.00 $0.00 $5,000.00
60-60400-00 |Landscape Contract $44,928.00( $26,208.00 $14,976.00| $44,928.00
60-60420-00 |Landscaping/Trees $0.00 $12,714.00 $0.00{ $15,000.00
60-60900-00 [Tree and Shrub Treatment $10,000.00 $0.00 $3,333.36 $0.00
60-60950-00 |Tree Removal $0.00 $3,634.00 $0.00 $0.00
60-62650-00 |Grounds Repair & Maintenance $0.00| $63,280.00 $0.00| $50,000.00
60-62657-00 |Pet Station Maintenance $1,400.00 $750.00 $466.64 $1,500.00
60-62850-00 |Snow Removal $15,000.00[ $7,775.00 $5,000.00| $12,775.00
60-63150-00 |Pet Waste Clean Up $0.00 $390.00 $0.00 $0.00
Buildings
65-65550-00 |Gutter Cleaning $13,350.00 $4,450.00 $4,450.00 $8,900.00




65-66910-00 |Repairs & Maintenance $25,000.00 $140.00 $8,333.36 $0.00
65-67050-00 |Repairs & Maintenance Interior $S0.00| S$1,573.64 $0.00{ $10,000.00
65-67100-00 |Repairs & Maintenance Exteriorn $0.00 $16,812.74 $0.00{ $15,000.00
65-67850-00 |Extermination $0.00 $3,030.00 $0.00 $1,000.00
Amenities
70-70200-00 |Clubhouse Repairs $5,000.00 $0.00 $1,666.64 $2,500.00
70-72500-00 [Pool Mgmt Contract $29,597.50( $10,812.00 $9,865.82| $30,000.00
70-72506-00 |Pool Furniture $0.00 $23.79 $0.00 $500.00
70-72550-00 [Pool R & M $3,000.00 $1,529.55 $1,000.00 $2,000.00
70-72600-00 |Pool Supplies $1,500.00 $1,237.36 $500.00 $1,500.00
70-72650-00 [Pool Telephone $800.00 $158.11 $266.64 $800.00
70-72655-00 |Pool Water & Sewer $2,000.00 $654.93 $666.64 $2,000.00
Insurance & Tax
80-80000-00 [Insurance Package $48,500.00 $29,126.17 $16,166.64| $52,000.00
80-80100-00 |Fidelity Bond $750.00 $0.00 $250.00 $750.00
80-80350-00 [Insurance Deductible $20,000.00 $0.00 $6,666.64| $10,000.00
Reserve Contributions
97-97000-00 [Reserve Contribution $152,139.44| $88,748.03 $50,713.12| $112,127.62
Expense Accounts Total $488,378.50( $366,300.41 $162,792.58( $488,378.50

Operating Accounts Net

Reserve Accounts

-$41,049.81

Income Accounts

\ $0.00 $0.00 $0.00 $0.00
Income Accounts Total $0.00 $0.00 $0.00 $0.00
Expense Accounts

$0.00 $0.00 $0.00 $0.00
New
Expense Accounts Total $0.00 $0.00 $0.00 $0.00

Reserve Accounts Net
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AMENUDED AND RESTATED
BYLAWS
0oF

SALTAIRE AT AMMAPOLIS COMNDOMINIUM

o2 JOTT mc '

ARTICLE |

Condominium Property

Section |, mﬁ? Establishmant HNome. The property located ot the
comer of Hilitop Lane ) iver n the City of Anngpalis, Siath Amegment District of
Anne Arundel County, Stote of Maryland, and mars partlcularly described in the Exblbit A to
the Master Deed of Saitaira at Annapolis Condominium recorded among the Lond Records of
aid Anne Arundel County of Liber WGL 2681, folio 467, (hereinafter called the "Property™ hos
geen submitted to the provisions of the Horlzontal Proparty Act of the Stote of Marylond
(Tithe XI, Sactions [1-10] at . of Article 2| of the Annotated Code of Marylond {1954 (now
Sections 11-101 et seq. of YITR 11 of the Rea! Property Articte of said Annotated Code of
Waryland (1974)), as amended) by 0 Master Deed recorded omong tha so/d Lond Records of sald
Anne Arundel Coumty on June 10, 1974 ot Liber WGL 2681, follo 456, This property shatl
herecfter be known as "Saltaire of Annopolis Condominium” (hereinofter colled the
“Condominkim™,

Sectlon 2, Applicabllity of Bylows The provisions of these fylows are opolicoble
to the Property and 'M'&ﬁmm use, occupancy, administration, monagement,
and government thereof. As used herein, the Property and the Condominium shali include the
above-described land, the buildings and all other improvements thereon, all sasements, rights,
and appurtenances halonging thereto, and coll othar property, parsonal or mixed, intended for
ute in conmaction tharewith, All present and fulure owners, mortgogees, icasees and occupants
of Unity, thair ermployees, quests, (oviieer ond licenseas, ond any othee person who may use my
of the focllities of the Condominium In any monner, are whiect 10 these Bylaws, the above-
descybhed Master Deed, ot any Rules and Regulations herealter promulgated pursuont heretn,
The occeplance of a reed or canveyance, or the anlering into of o Iscse, or the act of
osccupancy of o Unit shail conclusively establish the occeplance and rotiffcation of these
Bylows, such Rules and Requistions, and the provisions of the Moster Deed, as they may be
amenvied from time fo time, by the parson sa acquiring, leasing or accupying a Unit ond shall
conptitute ond evidence on agresment by such persan 16 comply with the wme,

Section 3, Mailing Addresg, The malling nddress of the Condominium, tha Council
af Owners of the Condominium, and the Board of Directors of the Condominium shao!l be that
of the Condominum Clubhouse at 1220-K Gemini Drive, Arnapolls, Maryiand 21403,

ARTICLE Il
00'fQveess S2952% ¥ - ARTICLE Il

Council of Owners

Section . C ition, All of the Owners of Units contalned in e Condominium
actlng as on mim:otpnmt% group In accardance with the Hor fzontal Property Act, the Master
Deed and these Bylaws, sholi constitute the “Councll of Owners®, who shall hove the
rexponaibility of administering the Condarminium, establishing the means and methods of
collscting the contributions to the Common Expenses, orronging for the management of the
Condominium, ond perfarming oll of the other octs that may be required !o be performed by
the Council of Ownery by the Horizontal Property Act ond the Master Deed. Except a1 to
those matters which the Harizontal Property Act spacifically requires fo ba performed by the
vote of e Owners of the Units, the adminlatrotion of the foregoing responsibilities shail be
per formed by the Poard of Directars as more particulorly set forth in Article K,

Saction 7. Requlor Meetings. Pegular meetings of the Cauncli of Owners shall be
held an such dates ond ot % e kn’ng Jue and Decermber of eoch ond every calendor
yaar as 2wl ba designoted by the Condominiom RBoard of Directory, The regular meeting of
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the Council of Owners in tune of sach year shall constliute the annuol meating of 1he
Condominksm at which time the Condominhum Board of Directors shal] be electad by boliat of
the Owners in accordance with the requirements of Saction & of Article !l of thess Bylows,
The Councii of Owners may transact such other business at it regulor meetings as may
properly corme before It,

Sectilan 3. Place of Meet Meetings of the Council of Owners shotl he held ot
the Condomnlinlum Clubhouse of |!m-E Geminl Orive, Annapalis, Moryiand, or af such other
suitoble ploce conveniant to the Owners as moy he designated by the Soard of Directors.

Sectlon 4. %ﬁu! Meetings. It shall he the duty of the Presldent to call o paciol
meeting of the Councilo 1 T w0 directed by resolution of the Board of Directors or upan

9 petition signed and presented to him by Dwners owning not lems thon 25% of the Percentoge
Interests of o) Uinits, The notice of any mecinl meeting shall state the time and ploce of such
meeting ond the purpose thereal, Na husineas shatl be ronsacted nt a special mesting axcept
as stoted in the notice.

Sectlon 5. MNotlee of Meatl It sholl he the duty of the Secratory to mall 2
notice of aach requiar o ipeclal meellng of the Councll of Owners, o1 |aost 1ifteen {15} but
not more than thirty (30) days priar to such meeting, stating the purpose therecof as well as the
time and ploce where It s fo he hald, o each Owner of recard, ot such oddrass a8 eoch Owner
shall hove designoted by notice In writing to the Managing Agent. The mailing of o notfce of
meeting In the momner srovided In this Section sholl be considered service of notice,

Section 6, Adjourmment of Meeti IF any mentings of the Council of Owners
cannat be held becouse o quarum s nof present, the Owners of a majerity of the Fercentage
Interesta of oli Units who are present at such meeting, either in person or by proxy, moy
adjah.;: the meeting to o time not lews than 48 hours from the time the original meeting wos
cal

Section 7. Qrder of Business. The arder of busineas at all meetings af the Council
of Owners shall be as ,m———g'

(a} Roll call,

(b} Proof of notice of meeting.

{c} Reading of minutes of preceding meeting,

fd} Reparts of offlcers,

(e} Repart of Roord of Directory.

11 Reports of committees.

{g) Electlon of [nspactors of election (when s requirad),

fh} Election of members of the Board of Directors (when s required).
1} Unflnished business.

[} tew Business,

Sectlon 8. Titte ta Units. Tirle to Units moy be faken and held In the name of an
Individual or in the nornes of two or more perscns, ai teronts in common or o3 jaint tenants or
ot tenonts by tha antirely, o in the name of 0 corparation or partnership, ar In the name of a
fiduciary,

Section 9. Voting, Voting at all meetings of the Council of Owners shall be on a
gﬁcmmg bosls and the percentoges of the vote to which aach Cwner (s entitled shail be the
ercentage Interent amigned ta ks Unit in the Moster Dend. Whera the ownership of ¢ Unit is
In more than ane person, then the person who shall be entitied fo cast tha vote of that Unit
shall be the person named in o certificote signed by all of the owners of the Unit ond filed with
fhe Secretary, Such cartificate shoil be valld il reveked by o sbyequent certificate.
Wherever the approval or disapproval of an Cwner is required by the Hor [zontal Property Act,
the Master Deed or these Bylows, such approval or disapproval shall only be mode by the
pearson who would be entltled o cast the vote for the Owner of such Unit at any meeting of the
Councll of Ouners, Excepl where o greater number is required by the Horlzontel Praperty
Act, the Moster Deed, or these Bytows, a majority of the Owners (1 required to adopt decisions
at any meating of the Council of Owners.
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Section 10, Proxies. A vate may he cast in person or hy proxy. Proxiss sholl he
volid only for the porticalr méeting deslgnated tharein and mwnt be filed with the Secretary
hefore the oppolnted time of the meeting. All proxiss shall be revocoble by the proxy grontor,

Section 11, MO%HE of Owners, As used in these Brlows, the term “majority of
the Owners' sholl mean i 0 or more of the aggregate Percentoge Interests of

ol Linits.

Section |2, Quorum., Except o otherwlss provided in thess Bylows, the pressnce
in persen or by proxy of @ majority of tha Ownens shall constihute a quorum at all mesting of
the Council of Qwners,

Section 13. Conduct of Meet| The Prasident shall peeside aver all meetings of
the Councll of Dwnera and $hall count all voltes taken thereat ond the Secretary shall keep the
minutes of the meating and record n o Minute Sook all resolutions adopted by the meeting as
well a3 o record of all tromsoctions oceurring thereat, Roberts Aules af Order (Newly Revised)
shall govern the conduct of all meetings of the Council of Cwners when not in confilet with the
Master Deed, them Bylaws of the Horizontal Property Act,

ARTICLE M)
PBogrd of Directors
Section ). Number and (uollfication. The affales of the Condominium shofl be
qovemed by a fAoard of rectors. The foard of Directors sholt be composed of flve (5)

persont, all of whom shall ba Owners or mouses of Owners, or mortgogees (or desigress of
mortgogees) of Lnits.

Section 2, Powers and Duting. The Board of Directors shall have afl of the powers
od duties acemary for the odminisiration of the affairs of the Condominium and may do all
such acts ol thingt s are not by the Horizental Property Act o hy thess Bylaws directed to
ha exercised and done hy the Councll of Owners. The Board of Directors shall have the power
from time fo ilme fo odopt any Rulas and Regqulations deemed necessary for the enjoymant of
the Condominlum provided such Rules and Regulations shall ot be in conflict with the
Horlzontal Property Act, the Master Deed, or thess Bylaws. The Board of Directors shall
delegote 1o ane of its membars the authority to oot on bebali of the Board of Directors on all
matters reloling to the dutles of the Managing Agent, if any, which might orise betwaeen
meetings of the Bowrd of Directors. In addition to the duties imposed by these Bylaws or by
any remlution of the Council of Owners that may hersctter be adopted, tha Board of Directors
shall hove the power to, and be respansible for, the following:

{a} Preparatian of an anual budget, In which there sholl be established the contri-
bution of soch Owner to the Common Expenees,

) Making assessments ngolnst Dwners to defroy the costs ond expenser of the
Corddominium, sstoblishing the meois and methods of collecting such quessments from the
Owners, and establiishing the period of the inatallment payment of the annual asessment for
Cormmon Experaen,  !Inless otherwise datermined by the Foard of [Mrectors, the omnual
cmaument malhet soch Owner far his proportionata share of the Comenon Expenses shall be
pavabie in mqual monthly [nxtallments, each such installment to he due ond payable n advonce
on the flrat day of each calendar maonth,

fe) Providing lor the cperation, core, upkeep, maintenance and survaillonce of ol
of tha property and services of the Condominium,

{d) Deignating, hiring and dismissing the parsonnel necessary for the maintenance,
aperation, repair and replacemant of the General Comimon Elements, ond providing services
for the Praparty, and, where opproprlate, providing for the compansation of such personnal and
far the purchose of equipment, spplies and moterial to be ved by such persomel in the
performance of their duties, which supplies and equipmen? sholl be deemed the common
proparty of the Owners.
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fe} Colfecting the casessments againgt the Owners, depaaiting the proceeds ther sof
in 0 honk tory which it shall opprove, and uting the proceeds 1o carry oul the administro-
tion of the tv.

{f) Moking and amenxding Rules and Requiations respecting the use of the Property.

fq) Opening of honk occounts on behalf of the Condominium ond designating the
slgrator ey required therefor,

th} Moling, or contracting for the moking of, repcirs, additions, and irmpeovemeants
fo, or oiterations of, the Preperty and repalrs to, ond restoration of, the Property, In
aecardoncs with the ather provisions of these Bylawy, after damage o destruction, by fire or
cther cawwity, o af a result of condemnation or eminent domain proceedings.

(1) Enforcing by tegol means the provisions of the Master Deed, these Bylows and
ihe Rules ond Regulations for the uie of the Property adopted hy it, ond bringlng uny
praceedings which may be irstituted on behalf of the Owners,

{j} Obtaining and corrying Insuronce agoinst casualties and liabllitles, o3 provided
in Articke Y1 of thems Bylaws, ond paying the premium cast thereof.

(k) Paying the cost of oll srvices randared to the Condaminlum ond not billed to
Ownars of Individual Units.

{1} Keeping books with detalled accounts In chwanologicol order of the raceipts and
sxpanditures oftacting the Praperty, and the administration of the Condominium, specifying
the maintenance and repair expanses nf the General Common Elements and any other expenses
incurred. The sald hooks and vouchers accrediting tha entries thersupon shatl be avaiiahle for
examinatian by the Ownars, thalr duly outhorized ogents ar ottorneys, during normai business
hours an working days af the times and In the manner that shall be s#t and announced by the
Roard of Nirectors for the ganeral knowledge of the Owners. All books and racords shall ba
kapt In accordonce with good and occepted accounting practices, and the same shall be audited
at leost ance 0 yeor hy an outside auditor employed by the Boord of Directors who shotl not be
a ragident of the Candominlum, or an owner of g Unit theraln, The cost of such aedit shall be
a0 COMMOn Sxpense,

fm} MNotifying the morigogee of any Unit of ony default by the Owner of such Unit
in complonca with the provisions of Hwss Bylaws,

(n} Moling contracts and guarontees, Incurring liobiilties and borrowing money and
selling, mortgoging, leasing, pledging, exchanging, conveying, tronsfering, granting easements
ond licenses [n, and otherw (se disposing of the Ceneral Common Elementa of the Condominlum,

fo) Exerclaing any of the powers specified in Section |1-10%d) of the Horizontal
Property Act,

{p) Daing such other things and octs nat Inconsistent with the Horlzantal Properity
Act, the Moster Dawed, ond these Bylows which it moy be outhorlzed to do by a resaiution of
the Councll of Ownerns,

Section 1 m The Board of Directors may employ for the
Candaminium o Managing Agert ot a corrpensatian etablished by the Board of Directurs, 1o
pertorm auch duties and services os the Floard of Directors shall outhor ize, including, but not
Timited ta, 1ha duties ljsted in paragraphs fa), (e}, (d), (o), (RY, ()}, 4k}, (), (m) and (p) of Secticn
2 af this Article |1, Yhe Boord of Directors may delsgate to the Manoging Agent ali of the
powers gronted to the Board of Directors by these Bylows other than the powars st forth in
paragrophs (b, (), Tg), (1}, {n) and (o) of Section 2 al iy Article lil.

Section 8, Term of Office. Eoch member of the Board of Directors shall be
elected %o srve for o term of Three 11 yeors. The members of the Board of Direstors shail
hold office until thair respective successory shall have heen elecied by the Council of Owners,
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Sectlon 5. Pemovol of Members of the Boord of Directors. At any reguior o
wmeciol mesting duly colled, any one or mare of the membars of the Board of Directors moy be
removed with of without couse by 0 majority of the Owners, ond 0 successor may then ond
thers be elected to fill the vaconcy thua created. Any director whose removal has been
propoked try the Owners shall be glven ot teast {(f1een (151 days' notice of the calling of the
meeting ond 1he purpose thereaf ond he shall be glven on opportunity to be heard ot the
meeting.

Sectlon 6, Voconcies Voconcles In the Board of Directars caused by any reason
ather than 1he removal ol a director by a vote of the Council af Owners shall be filled by a
vote of 0 majocity of the ramalning directors of a secial meeting of the Board of Directars
held for that purpose prompily offer the occurrence of ony such vacancy, even though the
dirsctors present af such meeting moy constitute lesa than a quarom, Eoch perpon 30 elected
shall be 0 member of the Board of Directors for the remainder of the term of the mamber so
removed and wnill g successor shall ba elected ot the rext ool meeting of the Councll of
Ownery,

Section 7, ﬂfg:h Maetings. Regular meatings of the Boord of Directors sholl be
heid of imant once per calendar month gt such time ond place as shall be determined from time
ta time by o majority of the directors, !f the Board of Directars shall designate o particular
time ond ploce Far qoch meelinga to ocour on o requlor basls 2ach and every month, no notice
of such meetings sholi be required to be given to any directar ofter on Initlal notice to him of
the reqular monthly fime and place o designated. | all other cases, notice of the regular
meetings of the Boord of Directors shall he givan ta sach director, by moll, talaphone, o
telegeaph, ai least three {(3) business doys priar to the doy nomed for such meeting.

Section 8, ot Mest| Soecial meetingn of tha Board of Directors may be
catled by the President an thrae siness days' notice to each director, ?[V!ﬂ by mail,
telephone or telegraph, which notlce sholl stote the time, ploce and purpose of tha meeting.

Speciol meetings of the Board of Diractory shall be called by the President or Vice President in
like manner and an like notice on the written request of at least two (2} directors.

Section 9. Informol Action. Any nction requirad or permitted to be taken of o
meeting of the Roard of Eirec?;; may he taken without g meeting if g unanimous written
cansent which mts forth the actlon ls signed by eoch member of 1w Board of Diractors and
flled with the Condeminium Minute Book,

Section 10. Wai of Naotice, Any director may, at any time, in writing, waive
notice of any meeting a!m'un. ond such walver shail be deemed aquivalent 1o
the giving of ruch natice. Attendonce by o director ot any meeting of the Board of Directars
sholl conutitute a waiver of notice by him of tha time and ploce of sch meeling. 1f all
directors ore present of any meeting of the Baard of Directors, no notice shall be required and
any business may be transocted at puch meeting.

Section Il Quorum of Boord of Cirectors, At all mestings of the Boord of
Directors, a mojority of the direciors shall constifute a quorum for the tronsaction ot
business, and the votes of a mojority of the directors present at a meating at which a quarum
1s present shall constitute the decision of the Board of Directors, If at any mesting of tha
foard of Directors there shall be (ass than a quorum present, a majar ity of those prewent may
adfoum the meeting from time fo time. At ony such odjpurmed meeting ot which g quorum s
prasent, any business which might have been fronsacted at the meating originally called may
be tronsac ted without further notice,

Section 12, Flidellty Bondy The Boord of Directors shall abtaln odequata fidelity
bonda for all officers ond employses of ths Condominium handling or responslble for
Caondominium funds, The premiumsa on such honds shall canatitute o Convnon Expanse,

Section 13. Co tion,
Condominium for octing as %.

Ma director shall recelve any compensaticon fram th
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Sectlon 18, Conduct of Meet! The President shall preside aver all meetings of
the Board of Directors ond the Secretary ﬁll weep 0 Minute Book of the Board of Oirectors

recording therein all resclutions odopted by the Board of Directors and a recard of all trons-
octions ond proceedings accurring of sxch meetings. Floberts Rules of Order (Newly Revised)
shall govern the conduct of the meetings of the Boord of Diractors when not in conflict with
the Master Deed, theas Bylaws or the Harlzontol Property Act.

Section 15, Lisbiljty of the Board of Directars, The members of the Board of
Directors shail not be Tioble fo the Dwners Tor ony mistake of judgrment, ligence, or
otherwise sxcept for their own individual wiilful misconduct or bad faith, The Owrers shall
indernify and hald harmlem each of the directors fram and ogainet alf contractual liability to
others ariaing aut of controcts made by the Board of Directors an hehatf of the Owners unless
any such contract shall have bsen made In bod falth or contrary tu the provisions of the Master
Deed ar of thase Aylows. [t is intended that the members of the Board of Directors shol) have
no persanal llobllity with respect o ony contract made by them on behalf of the Owners, it is
alsa Imtended that the liabllity of any Owner orlsing out of any sontroct made by the Board of
Dirsctors ar out of the aformaid Indemnity in favor of the members of the Roard of Directors
swil he limlted to meh tian of the tote) liohility thereunder as the Percentoge Intersst
of hig Linit hears to the Percentogs Inferests of oll of the Units, Every ogresment made by the
Roard of Diractors or by the Managing Agent on behalf of the Owners shall, tF obtainable,
provide that the membars of the Board of Directors or the Moncging Agent, os the case may
he, ors acting only cs ogents for the Owners ond shall hava no personal lability thersunder
{oxcept os Cwners), ond that sach Owner's fiability thereunder a3 1he Percentoge Interest of
his Unit bears Yo the Percentage Interests of all Units.

ARTICLE I¥
Officers

Section b, Designotion. The principal officers of the Condominium shall e the
Prasident, the Yice Prﬂlaﬂt. the Secretory, and the Treosurer, oll of whom shall be slected
by the Boord of Directors. The Board of Directors may oppaint an amistons treosurer, an
asslstont secratary, ond such other officers os in its judgment may be necamary, The
Presdent, Vice Presldent, and Treasurer shall be members of the Board of Dirsctars, Any
other officers may be, but shall not be required to e, members of the Board of Directors.

Section 2. EI_Sf"Im of Officers, The officers of the Condominlum shall be elected
annuaily by the Board of Direc tha organization meating of eoch new Board of Directors
and shail hald office ot the pieasre of the Board of Directors. Any vanconcy in an of fice shail
he flllad by the Roard of Directors of a regulor mesting or ot any wecial meeting called for
such purpose,

Sectlan 1, Removol of Officers, Upon the affirmative vote of o mojority of the
memhers of the Boord of Direc fors, oy oflicer may he removed, sither with or without couse,
and his successor may be elected ot any reqular meeting of the Board af Directors, or at anvy
mpecial meating of the Board of Directors colted for such purpose.

Section 4, President. The President shall He the chisf executive of the
Condominium, He shall praside of all meetings of the Council of Owners ond of the Boord of
Directors. He shall have all of the ganeral powers and duties which are incident to the office
of president of a stock corporation organized under the Business Corporation Law of the Stote
of Marylond, Including, but net limited to, the power to appoint commitiees from among the
Owners from time to time qa he may in his diseretion declde i appropriate fo assist in the
conduct of the affairs of the Candominium,

Section 5, Vice Pregident. The Vice President shcll toke the place of the
Prasident and perform hmu ther President shall be absent or unable t6 oct, |f
nelther the Prasident nor the Vice Prasident (3 able to oct, the Board of Directors shall appolint
some other member of tha Board of Directors fo oct In the ploce of the President on an
interim basy. The Vice Presdent shall clso perform such other dulias ax shali from time ta
time be Imposed upan hirn by the Roard of Directors or by the Prasidant.
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Sectln £, Secretor The Secretary siall attend and keep the mimutes of al!
meetings of the Cmnm and of the Boord of Directors; he shall have charge of mch
books ot papers a1 the Board of Directors may direct] ond he shall give, or couse to be glven,
matice of all meetings of the Councll of Owners and the Board of Directors, ond he sholl, in
general, perform all duties [ncident to the office of secretary of o stock corporation orgonized
under the Business Corporgtion Law of the State of Marylond.

Section 7,  Treasurer. The Treatursr shaoll have the ressonsibiilty for
Condominiom funda and secur(1les and shall be responsible for keeping full and accurate
finaneiol recordt and booka of account showing all recelpts and dishursements, ond far the
preparation of all raquired firanclal datar he shatl be responsible for the deposit of alt monies
and ather wvaluable effects In the name of tha Board of Directors, or the Manoging Agent, in
sxch depositories a8 may from time to time be designated by the Board of Directors, ond he
shotl, in genern), perform all the celies incident 1o the office of trecsurer of a stock
comparation organized under the Businass Corparation Low af the State of Maryland, The same
person may, but shatl not be required Yo, hald the offices of secretary ond freasurer.

Section 8, Agreements, Controcts, Deeds, C| etc, Al ogreements,
controcts, checks, anxd ot instruments of ¥ ominium requiring on expenditure or
imposing an abligation of more than 5,000, shall be enecuted by any two officers of the
Condominium or by such other person or persors as may he designoted by the Boord of
Directors, All menta, contracts, chacks or ather Instruments requiring an expenditure ar
imposing on obligalion of iess than %l.m may be sxecuted by ony one officer of the
Condominium or by sch other person as mdy be dasignoted by the Board of Directors,

Sectlon 9, Col tian of Officers. Nao officer shall receive gy compensation
70 i Ceoinbo T SR ST

ARTICLE V
Operation of the Property

Sectlon I. Dejermination of Common Expanses and Assessrents Against Owner

{a} Flscol Yeor, The fiscal year af tha Cendominium shall consist of the twaive
month period commencing on lanuary | of sach year and termingting on December 31 of the
same yeor,

b)Y Pr ation and aval of 1. Eoch yeor on or hefare Oecember (3t the
S s T

Bowrd of Directors shall adapt a andaminium containing an estimate of the
tatgl amount which it considers necessory ta poy the cost of malntenance, monogsmant,
aparation, repeir, and replacemant af the Generat Common Elements ond those parta of the
Units oy to which it ja the responsibility of the Board ol Directors to maintoln, repoir ond
replace, ond the cost of woges, materialy, inwronce premiums, services, spplieg and sihee
expanaes thot may be declared 1o be Common Expenses by the Harlzontal Property Act, thase
Sylaws or a resoiuiion of the Council of Owners, and which will be required during the ensuing
fiscol year for the administration, operotion, maintenance and repair of the Property ond the
rander ing to the Crwners of all refoted services, Such budget shall also include such reasonanle
omounts ot The Boord of Directors considers necsssary to provide working caopital for the
Condamintum, a general aparating reserva, and reserves for contingancies ond replocements,
The Board of Directors shall sand to each Chwner a copy of the hudget, in a reasonably itemized
farm which sets forth the amount of the Comman Expersas paygble by eoch Qwner, on or
hefore December 15th preceding the flscal ymor to which the budget applies.  The said budge?
shall congtitute the basis far determining each Dwner's contribution for the Common Expenses
of tha Condominlum.

fc}  Assessrnant and Poyment of Common E ) The total gmount of the
sstimated funds required for The operatlon of the Prmrg nF forth in the budget for the
fiscal yeor adopted by the Boord of Directors shali be omessed ngoinet eoch Cwner in the
praportion which the Percentage Interest of his Unit heors 1o the Percentage Interests of all
Unite, ond shall he q lien ogaing? sach Otwner's Linit a3 of the first day of the flscatl year to
which such hudget appiies. The amesment mode ogainst sach Qwner for cach fiscal yeor
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shall, if the Board of Directars deems it odvisable, set farth separotely such Owner's share of
the amount of the total omessment ollocated to normal and recurting experses af
adminiateation, menagement, nperotion ond repoir and the amount of the fotal assespment
allocated to each cotegory of reserves Included in the budget. On or belore the first doy of
each flscal year, ond ™e first day of soch of the succeeding elaven (H) months In such fiscal
year, sach Owner shall be abligated to pay %o the Board of Directors or the Managing Agent (as
determined by the Board of Directortl, one-twelfth (1/12th) of the awemment for such fiscoi
yeor made pursvant to the foreqaing pravisions . ‘Within elxty (60) days after the end of each
fiseal yew, the Hoord of Directors shall supply to al! Owners an {femized accounting of the
Common Expenses for much fiscol yeg actually incurred and pald, together with a tabulation of
the amounts collected pursuant To the budget odopted by the Board of Directors for such Hacal
yoor, oret showing the net amount over or shori af the octual mpenditures plus ressrves.  Any
omount accumuiated n excess of the amount required for actuo! expenses and reserves shall
aither he credited occording to the Percentage Intersat of sach Owner's Unit to the next
rmonthly ratallments de from Owrers uender the current flscal yeor's hudget until exhasted,
or be refunded to eoch Dwner, o3 determinad by the Boord of Directors Any net shortage
toll, 1§ the Boord aof Directors deems it aodvisable, be odded occording to the Percentoge
Intarast of sach Owner's Unit to the next instaliment due from Owners ofter the rendering of
the accounting.,

{d) Reservap. The Board of Directors may, in (ts discretion, build up and aintoin
reqsonahie reserves for uodxln? capital, apergtions, contingencies and replocements. Al funda
accumulated For reserves shall be kept in o weparate bank account, segregated from general
aperating funds, If the Board of Directors deems it odvisoble, funds occumulated for sach
wpaote type of reserve shall he kept in o sparate bank account, which shall be identifisd by
reference to the pecific categary of reserve. Extroordinary expenditures not oeliginally
included in the annual budget which may become necessary during the year shall be charged
first against reserves. Excepd whers on expendlture ls required by an emergency in arder to
prevent of minkmize fasa from further domoge to, ar deteriorotion of, 1he Common Elements,
resstves accumuloted far one purpote may not be expended for any other purpose unless such
expenditure sholl have been approved hy the Boord of Directers, If the roserves are inodequate
for any reason, including non-pavment of any Owner's amemment, the Board of Directors may
at any time levy o further amesament, which shall be assessed agalnst the Owners according to
the repective Percentoge Interasty of their Units, and which may be payable In o lunp sum or
T ingtaliments as the Roord of Directors may determine. The Board of Directors shall serve

notice of any such further amamment on all Owners by a stgtement In writing glving the
amount ond reasons therefar, and sxch further amessment shall, unless otherwine pecified in
' notice, bacome effectiva with the next monthly payment which s due mors than ten (1]
days of ter the dalivery or mailing of such motice af further amesmment. All Owners shall be
nhligated to nay the ndlusted monthly amaunt or, if the additional amessment ls not payment
in frataliments, the omount of weh oase smment,

(e} Working Capital Reserve. Each Unit Owner shall deposit with the Board of
Directors or the Monogh igml s determined by the Boord of Directors} the sum of One
Hundrad Dallars mmm? to he used and maintained oy o raserve for worklng copital, All
interest Income earned hy wch working capitol depasits shall hecome o part of the
Condominkim Property ond mav be used, [n the discretion of the Board of Directors, 1o poy
Common Expermer. |f ot the end of ony fiscal year, the said working copitol reserve shall hove
been reduced or depleted to on amount les than the tatal number of Units multiplied by One
Hundrad Dallars ($100.00), there shall be omesed by the Boord of Directoes, as o Common
Ewpanse, . amount equal to the difference between such product and the amount actually In
wuch reserve ol that time. Each Owner shall be entitiad to @ rafund of his said deposit upon
the termination of the condominksm regime far the Property If oll assssments ond other suma
owed with rempact to hls Unit hove heen fully paid at the time of sxch termination, or upan the
franafer or conveyance of his Unit if (i} oll asessments and ather sums owed with ramect to
his Unit have been fully pakd ot the time of such transfer or conveyance, (ii} he shall have
notified the Board of Directors or the Manoging Agent [as determined by the Board of
Directors) af the full nomes, malling addresses, and felephons numbers of all tronsferees,
grantess, and morigogees of such fransferess or grontees, and (11} such tronsferees or grontees
have depasited with the Boord of Diractars or Managing Agent the sum of One Hundred Collars
[5100.00) for the working capltal reserve. The deposit requirement of this subsection {e} for
the working capital reserve shall be o llen ogoinst sach Owner’s Unit in the amount of One
Hundred Dotlars {5100.00) as of the first day wch Owner ocquires title to his Unit, and much
Jlen shall be enforcechie o if said deposit requirement wera a part of said Owner's asamwment
far e payment of Common Expenses.
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(1Y Effect of Foilure to Prapas or Adﬂw. The failure or detay of the Board
of Directaty to prepdre ar adont the onnual budget for ony fiscal yeor shall mot conwmitute o
waiver or relecss In any monner of an Owner's chiigolion to poy his oilocable share of the
Common Expenses ag harsin provided, whenaver the same shall be determined, ond in the
absence of ony awal budget or odjusted budget, soch Owner shall continue to pay the monthly
chorge at the then existing monthly rote established for the previous fixcol period until the
manthly payment which & due maore then ton {10) days ofter mich new cnnual or odjusted
budget shall have been mailed or dellvered.

g} Accounts. All suns collected by the Board of Directors with respect to amess-

ments ogainst the Dwners may he corrmingled info o single fund, but shall be held for each
Dwner [n accordance with the Percentoge Interast of his Unit,

Section 2, Poyment of Common E 5. Al Cwnery shall ba obiigated to pay the
Common Expanses um% By he Board of ﬁm%s purmxnt b the provisions of Section | of
this Articte V, Mo Dwner moy exerrpt himse!! from Tablity for hls contribution teward
Cormmon Expanses hy walver of the use or enjaymant of any of the General Common Elerments
or hy abandonment of his (it No Owner shall he llohie far the payment of any part of the
Common Expensey assessed againgt his Unit subsequent ta o sale, transfer or other conveyoce
hy him of such Dnit if, hefore or within Fve daoys ofter such sole, transfer or ather conveyance,
bw sholl howe notified the Roard of Directors or the Manoging Agent (aa determined by tha
Anard of Dirsctors) of the full nomes, addresses, mnd telephone rumbers of all transferees
grantees, and mortgogess of such tronsferees or grontees of the Unit and if he shall hove
certified to the Roard of Directors that, at a time no later than the ciosing on such sole,
tronsfer, or other canveyance, he has rotifisd all such transferees, grontees, ond morigoge in
writing of the amount nf all sutstanding assesaments levied against the Unit ot that time and
the Hmeist whan ard the ploce where payments on such assassinents are due. The purchaser of
a Unit shall be jointly axd severally lichle with the seiling Owner for oll unpaid assessments
ogainst the lotter for his praportioncte share of the Common Expenses attributable to the Unit
priar to the convevance of the Unit ‘o the purchaser, without prejudice to the purchaser's right
to recover from the seiling Owner the omounts pald by the purchaser therefor) pravided
however, that any such purchaser sholl be entitled o o statement from the Soord of Blrectcn
or Monaging Agent sattting forth the amount of the unpald assemamenis against tha yelling
Owner and such puechaser shall not ba llable for, nor shall the Unit conveyed be subject to o
ifen for, ohy unpaid ossessments (n excess of the omount thersin sel forth) ond provided,
further, that if @ mortgogee of o first mactgoge of record or olher purchaser of a Unit obtains
tithe to the Unit a5 a reslt of foreclosre of a first morignge, such morfgagee or purchasar
shall not be llable for, and such tUnit shall not ha subject 10, o |len far the poyment of Common
Fxpensas assessed prior 10 the acquisition of title to such Unit by such morigogee or purchoser
pursuont to the foreciosure sale. The unpald share of Common Expenses asseised prior to the
acquisition of title to such Unlb hy the morfgagee or purchaser purssant to the toreclomire sale
shall he callectihia fram atl Ownars, including the mortgogee or purchaser of the foreclosre
saie, In proportion to the resnective Percentoga Interests of thelr Units.

Section 3, Collection of Assesaments, The Roord of Directors shotl take prompt
action o coliect ony assessments for (ommon Expenses due from ony Owner which remain
unpald for more than X} Aays from the due date for payment theract.

Saction &, Statement of Common E ses. The Booard of Directors shall promptly
pravide any Owner so requesting The some 1n wfiting, with a writien stotement of all unpaid
amenments for Commaon Expenses due from such Owner,

Sectlon 5, Mainienance o Repair,

fa) Hy the Aoord of Directors, Except for the portions of the Generat Common
Eiements ond LimTted (. omman Elements raquited to be maintained, repaired ond reploced by
the Owners of the Units, the Board nf Directors shail be resporuible for the maintenance,
repair ond replocemaent of the fatlowing, the cost af which shall be chorged to ali Owners a3 o
Cammon Expense:
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f1Y Al of the Ceneral Common Elements, whether lorated inside or
nutside of the Uinits, includinng, it not [Tmited to, the following:

fA} Alt extarior walls ond exterlor surfoces {including tha painting
or staining of the exterior surface of the front door of rach Uinit) of the Bulldings; the roofs of
the Buitdingst Lint party wails and oll other portions of the Units which contribute to the
wpoort ,,pm Bulldings, wich as 1he outaide walls of a Auliding, and ail fixtures an the acterior
thereaty the houndary walls of Unitsy floor siabis loord-bear ing columnsy hut axciuding, howaever,
the (nterlor walls, Interlor cellings and Interlor floar caverings of the Unlits, the surfoces of all
walls, floora and cellings af the Linits, ond all windows, storm windows, window scraens, ond
sliding glass doors of the Units; anr

(A) Except to the extent required to he malntained, repaired or
teploced by o public utliity compony, the sanitary and storm sewer systema and oppurtenances,
avd oll water, electric, plumbing and telephone hines, focilities and systems that ore deemed
General Common Elements, Including all conduits, ducty, plumbing, wiring ond other fociilties
far the furnishing of atl utility services into two or more Units, bot excluding therefraen all
plumbing, hecting and electrical applionces, fixtures, systems ond ports thereof which are
enjoyed anly o singie Linlt and ore locoted mlely within the boundary of on Indlvidusl Linit;
all cateh basine and television marter antenna systems located outside the specific boundar les
aof ory Unit) ond all reof drainaga pipes, gutters and |eaders; and

() The reonir and replacement of the storoge sheds in the reor
yardp oppurtenant 1o the Units) ond

P The core and maintenance tincluding remaval of sow ond ice}
o Inrrdacoping of the framt ond rear yards oppurtenont ha ench Unit (other than plontings ond
improvements made by the Chwner of the Unith ond

I ANl incldenta! Aomage coused to any Unit by such work s may be
done or caused tn be done by the Roord of Directors In nceordonce therewith,

) Ay the Dwner,

{1} Except for the partions of hiy Unlt required to he maintained,
repoired and reploced by the Board of Directors, mach Cwner sholl he responsible for the
mointenonce, repair and raplacement, of his own expanse, of the tollowingi ony interlor walls,
coilings and fisory alt windows, storm windows, window scraens, ond sliding glass doors; all
fioor coveringap all kitchen and hatbroom fixtures ond equipment; the heating ond alr
conditioning units, Inctuding the alr conditionlng compressor; and those parts of the plumbing
awi electricol system which are wholly contained within his nit ond serve his Unlt ond no
other.

() Eoch Owner shall be respongible lor, ond promptly after demond shall
reimburse the Board of Directors for the cost of maintaining, repairing, or replacing any
damage Yo the Generat Cotvmon Elements ar ony portion ol his Unlt required 1o ba maintained,
repolred or replaced by the Boord of Directors which (3 caused by the negligence, misuse of
neglect of sxch Owner ar hiv fomily, tenonts, ermplayres, contrac lors, invitees, licensees, or
guasts,

{1 Ench Owner shall keep the interlor of his Unit and ity equipment anct
Douttenance In good order, candition and repalr and in a clean and sonitary condition, shall
clean anedt maintaln both sides of ol windows, storm windows, window screens, oid sliding gloss
donrs and all entry doors fhut hot tha pointing of the exterlor surfoce af any entry door) and
tha fireploce and interlor of tha firsploce flue appurtenant to his Unit, shall clean and
malntaln the storage shad in the rear yard oppurtenant fa his Unlt, shall keep the rear and
front vards appurtenont to his Linlt free of debris and In o ciean and neat condition, ond shall
do all redecorating, peinting and varaithing which may at ony time be necemory to maintain
the naod mopecr ance and condltion of Kig Unlt,

{4} Eoch Owner sholl perfarm his responsibllity under this parogrogh in
such manner @ shall not unreasonably disturh or Interfere with the other Owriers. Each Owner
shatt promptty renort to the Raard of Directora or the Monaging Agent any defect ar need for
tepairs or repiocementy for which the Board of Directors is responsible.
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fc) Moanner of Repoir and Replocement. Al repalry and replocements shali be
shrtonticlly similor to the orlginal conatriction and installotion ond shail be performed In a
good and workmontike monner, The mathad of aving poyment vauchers for ol repairs and
replacerments sholl he determined by the Aoard of Diractors,

Section &, Additions, Alterations or Impravements by Soard of Directors.
Whenever |n the ludgment of The Noard ol Directers % Genera t!mm Elements ghall
require odditians, ntterations or imorovements coating In excess of $5,000 In the aggregate
dharing any fiscal veor, ond the making of such additions, alterations or improvements shall
have hesn coproved by a majority of the Owners, the Board of Directors shatl proceed with
wych additions, alterations or improvements and shall assem all Gwnera for the cont thereof as
g Common Expense.  Any odditions, alterations or improvements costing 'n the aggregate
45,000 or lem Aring ony fiscal year may be made by the Board of Directars without appreval
of tha Owners axi the cost thereof shall constitute part of the Common Expenses,
Motwithstanding the foregoing, if, In the opinion of nat less than BO% of the mambers of the
Board of Directors, such addition, alterations or improvements are exclusively ar substontlally
exclutively for the benefit of the Owmer or Owners requesting the same, such requesting
Owrers sho!l he ossessed therefor in such propartfons as thay jointly opprove or, 1f they are
unahle to mres thareon, [n such propartions a1 ey he determined by the Board of Directors,

Section 7. Additlons, Alterations ar improvements by Owniers. Except us otherw|sa
provided'in These By esia; eoch Dumar gy e oiferarionss SElTTos o impravemanty. % fha
interior of hin Unit without the prioe approvel of the Board of Directors. No Owner shall make
any structural addition, olterction or impeovement In or ta his Unit o construct o arect any
fence around the front or rear yard oppurtenant to his Unit (except for replocement of the
fence Initially erected by the ariginal Unit Developer} without the prior writlen consent
thereto of the Board of Directors. No Owner shall paint or alter the eaterior of his Unit,
including the doors and windows, or any fence o stor shed, nor sholl ony Owner paint or
alter the exterior of any Bullding, without the prior written consant thereta of the Boord of
Directors. The Goord of Directors shotl he ohligoted to answer any written r st hy an
Owner for approval af o proposed structural addition, alteration or improvement (by painting
or atherwise) in such Owner's Unit or the appurtenant Limited Common Elaments within 45
doys of ter such requast, ond [ts faollure to do so within the stipuloted time sholl conmtituta a
consent hy the Aoord of Directars to the proposed aidition, alternation or mpravemant. Any
arddition, olteration or Imarovement in or to any Unit shol comply with al! local building codes
and ordinancas, mnd any nporoval of o request therefar by the Boord of Directors shall be
deamed conditional upon commifonce by the Owner of such Unif with such codes ond
ardinances. At ar hefore the time of nny application ta the Board of Directors for permission
to make on clteration, orddition or improvement ta a Uit or Limited Common Element, an
Ownet sholl camplete o mxecute n Maintenance and Liobllity Retsose with respect to such
alteration, addifion or Improvement in the form of the ottached Exhibit A and shall forward
the some to the Roord of Directors with his application. Na owner sholl alter, aodd to, o
imprave hls Unit or the Limited Common Elements associoted therew!th unless ond until e has
E}i!ed wch o complated and sxecuted Mointenance ond Lichility Ralecss with the Board of

irec tors.

Sectlon 8. Relgr!c”oﬂs aon Lse of Unlta. Eoch Unit ond 1he General Commaon
Elements shall be accupi as fallows

{al Mo part of the Property shall be wsed for other than housing ond
those related cocynan purpases far which the Property was desi Eoch Unit shall be uied
ot a residence for o aingle tamily ond for o other purpose. An (wner may use o partion of hia
Unit far an office or studio for his personol use provided that the octivities thersin shall not
interfere with the quiet enjoyment or comfaet of any other Owner, and pravided further thot in
no evenl sholl any part of the Property he used as o schosl or musie studio.

b} Nothing shall he done of kept (n any Unit @ In the General or
Limited Commoan Etemants which will Increase the rate of insyrance for the Property, or the
contents thereof, applicobie for residential vee, without the prior written consent of the Board
of Ditectors, No Owner shall permit anything to be done or kept In his Unit or in the General
o Limited Common Flaments which will result in the cancellatian of insuronce on the
Pragerty, or the contents thereaf, ar which would be in violation of any law, No waste shall be
committed in the Ganeral or Limited Common Elemen'1,
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fr) Nao irnmoral, improper, offensive, ar uniowful yse shotl be made of
the Property or any poart thereof, ond all valid lows, roning ordinonces and reqguiations af all
governmental agenciss baving Jurisdiction thereof shall be observed. All lows, orders, rules,
requiatione, ar requirements of avy governmental agency hoving jur isdiction thersaf, relating
s any portlan of the Property, shall be complisd with, by and at the sale expense of the Cwner
af the Unlt or the Boord of Diractorsy, whichever shall have the obligation to maintain or repalr
weh pewtion of the Prapsrty,

id) Nathing shall be done in any Unil or in, o, or {0 the General
Cormmon Elements which will impalr the structural integrity of the Property or which would
I'n;fwnﬂv change oy Ruiiding o (mproverments thereon except o5l atharwise provided In
the fiylaws.

fal  Nothing shall he nitered or constructed In or removed from the
Limited or General Common FEisments, except upon the written consent of the Board of
Dirmctorn.

() The General Comwmon Elements shall be wsed only for the furnishing
af the services and focitities for which they are reqsonably uited and which cre incident to the
vse o occupancy of the Unita,

(g) No planting in the front yard (ather thon in an @ ea extending 1D fest
from the front of the Unit) shall be parmitted.

{h) No telavision antennas may be erscted by any Ownar of o Unil an the
exterlor of ony Building,

{1} Mo portion of a Unit {other than the entire Unit) may be renfed,

Section 9. Right of Acress. An Owrnar shall gront a right of access to his Uiy, 1o
the Limited Common Elsmants o any part of the General Common Elements to which his
Unit hay sole occesn through the nterior of the Unit, to the Board of Directars or the
Mannging Agent, or any other perean author(zed by the Board of Directors or the Manoging
Agent, o any group of the foreqoing, far the purpose of making inspections or for the purpose
of correcting ary condltion ariglnating in his Unit and threotening onother Unit or the General
Common Elements, or for the purpose of performing instaliatians, alterotions ar repairs fo the
mechanicol or electrical sarvices or the General Common Elements in hix Unit or etsewhera in
tha Property, or ta correct ony candition which viaiates the provisiont of any mortgoge
covering another Unlt, provided that requests for entry are made in advance and that ony such
entry Is o a time reamnghly conveniant ta the Owner, !n case of on emergency, soch right of
entry shall ba Immediate, whether the Ownar s present of the ime or not. The right of eatry
to the front or rear vords of o Unit for maintenance ond care shall be immediote in atl events
and vhall not require the permission of the Owner aof the Unit,

Section ), Rules and f-'\‘e?g!alicm. Rules and Requistions concerning the
oparation and usa of the Lim and General Common alements may he promulgated and
omendad by the Board of Directors, provided that such Rules ond Requiations shall not be
contrary to or incomsistent with the Horfzontal Property Act, the Maister Deed or tha Gylaws.
initiol Rules and Regulations, which shail be effective unlil omended by the Boartd of Directors
cre attached hereto ond incorporated by refarence hersin as Exhibit B, Copims of all
amendments ta the Rules and Regulations shall be furnished by the Board of Dirsctors to eoch
Owner pricr to the tlime when the same shall hacoms effective.

Section |I. Siectricity, Gos, Noter Charges and Sewer Rents. Electricity, gas, and
water sholl be swoplied by the ;'?tIE ulllfy compony serving the area direcily to soch Uit
through separate meters and each Owner shall be reguired to pay the bills for electricity, gos,
woter ond sewer rants consumed o used in his Unit, The eleciricity, gos and water serving the
Tienargl Conmynon Elements thalt he separately metered, and the Board of Directors shall pay
afl hills for electricity, gos and water consmsned In such portlons of the General Common
Clements as a Corrymon Exgrense,
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Section 12, Puorki All'gah of the General Common Elsments identified
as parking areos in the afre a ! Plats of Condarminium Subdivision shall be vsed by
the Cxeners for self-service parking purposes an o Iirst-come, First-sarve basis, axcspt oa

otherwise provided from Hme ta time by the Boord of Directors. The cost of maintenance and
ranair af ail parking armas thall be o Common Expanse,

ARTICLE Vi
Insurance

Sectlon | Author(ty to Purchose, Except as otherwise provided in Saction 3 of this
Articte V1, oll inwrance policles reloting to the Property shall be purchased by the Board of
Directors for the henefit of the Qwneri of the Units and thelr respective mor tgogeos, os their
[ntarents may appeor, which Insuronce sholl be governed by the fotlowing provisions:

(a} The Baard of Directors shotl be requirad to maokie every effert to abicin a single
moster pallcy covering physical domage for the entire Property under which the insurance
company will lssue to eoch Orwrer o certificate or sub-pollcy specifying the portion of the
muaster poflcy allocated 1o eoch Owner's Unit ond the Percentoge Interest of his Unit in tha
Genergl Commaon Elements, The master policy shall alse provids that (i) each Owner shatl
have the right fo request on Increass in the coverage allocated to his Unit by reasn of
impeovements mode solely to his Unit, but ony additionot premiusm resulting from such
additional coveroge shall be billed by the insurance company directly to, and shall be paid by,
wch Ownerp and (i1} each Owner shall have the right ta cbiain, at his own axpense, an
endorsemnent ta the master policy Inmuring him for the cost of emergency shelter in the event
af domoge rendering his Unit uninhablitabie,

™) In addition, the Board of Dirsctors shall be required 1o moke every affort to
secura a master policy covering physical dJomage that will provide the fallowing

{1} That the insusrer waives ita rights of subrogotion 1o ony claima
ogainst the Roard of Directors, the Managing Agent, the ers ondt their respective agents,
amployess, quests and, in the case of the Owners, the members of Their households

{9 Thot the maoster policy on the Property connot be concelled,
invatidgted, or supended on occount of the conduet of ony member, afficer or employees of
the Roard of Directors of the Manoging Agent, withaut a pefar demand In writing that the
Aoard of Mitectors or the Managing Agent cura the defect

{¥) That any "no other insuronca™ clause contolned in the master policy
shall expressly exclude individual Owners' poilcies from (ts operallong

(4} That untll the axpiralion of ten (10) doys ofter the insuror gives
notice in writing to the mortgagee of any Unit, the mortjages's insuronce coveroge «ill not be
affected or jeopardized by any oct or conduct of the Owner af such Unii, the othar Owners,
the Boord of Directors, or any of thelr ogents, emplayees or household members, nor canceiled
for non-poyment of pramiumsy

{5} That the rmaster palicy may not be concelled or substantially
madified without af lsast ten (10) days’ prior written notlce to the Board of Directors and oll
mor tgogoes of Units,

{8} That the net procoeds of such poilcies, if leas than 550,000,00 shail
he payabie to the Board of Directors, and if more than 550,000.00 shall be payable to the
Insurance Trustee designated in Section & of this Article,

(7Y That the master palicy shall contain g standord mortgogee clause in
favor of each mertgogee of a Linit fo the extent of the portion ol the coveroge of the master
nolicy ollacated ta such Unit, which shall provide that the lom, i any, thereunder sholl be
noyohle to such mortgogea ond the Dwner, as their interests moy oppedr, subject, hawever, to
the togs of payrment and odlustment provisions in fovor of the Roord of Directors ond the
Ingurance Trustee contained Tn Sections & and S of this Article V),
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fe} All policies of Insuronce sholl be wr(f1en with a corpony licensed to do business
Iin the State of Marylord and holding a rating of "AAA™ or befter hy Best's lnaurance Reports.

{d) In no event shall the insurance roverage obtalned ond maintoined by 1he Board
of Directors heteunder ba brought inta contribution with Insuronce purchased by individual
Cmers or their martgogees.

{e} Each Owner sholl notify the Board of Olrectors ot all improvaments mode by
the Owner to his Unlt, the value of which is in excess of $1,000, within 10 dayx after the
completion of such Improvements,

Section 2. Insurgnes Coveroge.

{o} Tha Roord of Directars shall be required to sbtain ot maintain the fallowing
inwrances (11 fire insronce with extended covernge, vondalism, mallclous mischiaf ond
windstorm endorsaments, insuring the entire Property (inciuding all of the Units and such floor
coverings, bothroom and kitchen fixtures os wers initiclly installed therein by the original
Devaloper, but not including any furniture, furnishings, fixtures, equipment or other personal
property supptied or installed by (hwners), tfogether with cll air-conditioning equipment ond
other sarvice mochinery contoined therein and cavering the interests of the Boord of Directors
and ali Ownera and thelr mortgogees, as their Interests may abpear, in an amount equal fo the
medmom Inurchie replacement value of the Property, without deduction for depreciation
except 01 fo such Insuronce with respect to such floor coverings and bathroom ond kitchen
fixturesy (2} workman's compensotian insurance |f ond to the extent necassary to meet the
requirernents of I and {3) such other Insurance os the Board of Directors may determine or
ak may ba requested from tirne to time by a major ity of the Owners.

) The Boord of Directors shall oiso be required to abtain and maintain, to the
extent cbiainahle, public liobllity and proper ty dommage insurance in sweh limits as the Board of
Directors may from lime to time determine, insuring sach member of tha Boord of Directors,
the Managing Agent, ard each Owner ngainst any ligkility to the pubtic or ta the Qwners tong
thelr Irvitees, ogents and employses) oriiing st of, or Incident to, the ownership adf or e
of the Genaral Commaon Eiements, Sald insurance shail be isswed on a comprebensive licbllity
hasis and sholl contain a cross liobility andorsement under which the rights ol a named inwured
undar the policy sholl not be prejudiced with respect to his oction agalnst onother nomed
imured, The Boord of Diractars shall raview such limits once each year, bul In no event shal!
wuch insurance be less then 5200,000 with respect to any one person and 5500,000 with respect
te iy one oncident or occurrence ond 550,000 with respect to any claim lor property 5
1t thall he the responsibility of moch Cwner to abtaln, at his own expense, labillty Insrance
with respect 10 his oanership ond/or use of his Unit and Limited Common Efements, and the
Rogrd of NDirectors shatl nat he responsible for abtaining such insuranca.

el A duplicate origirol of the master policy of physical damoge insurance, all
renewaly thereof, and il wh-policias or cerfificates |ssued thersunder, together with proof of
payment ol premiuma, shall he detlvered to all mortgogees af Units, upon their request ond at
their expense, at least fen (10} days prior to the expirotlan of the then current policies, Prior
to ohtaining any pollcy of fire insurance, or any renewal thereot, the Roard of Direciors shall
ohlain an appraisal From on insuronce company, or mxch ather soutce a3 the Board of Direciors
may determine, of the fult replacement value of the Property, without deduction for
depraciotion, for the purpose of determining the amount of physical domage Insurance to be
affected pursuant to this Sectlon.

Section 1. Separote Insuronce, Each Owner shall hove the right, ot his own
epense, o ootaln addihmoi Tnxrance for his own Unit ond for hiv own benefil and to obtain
insuronce coveroge upon his personal property and for his personcl (lability, provided thot no
Ownar ghall ba entitled to exercise his right 1o acquire or maintain such odditional insurance
covernge 5o 03 1o decreqw the omount which the Board of Directors, on behalf of all Qwners,
may recliza under any insurance policy which it may have in force on the Property at any
particular tirme or 1o couss any insurance covarage maintalned by the Board of Directors fo be
brought Into contribution with such odditional Ingurance covarage obtalned by the Owner. All
sxch additional poticies shail contain waivers of subrogotion Inst all parties inpured by the
comprehensive general Hobility ingurance required by Section 2(b).
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Sectlon 4. Insuronca Trustes.

{a) The Board of (irectors sholl have the right to designate 9 bank, or frust
compony doing business in the Stote of Maryland, or any institutional lender thareln, as the
Insurance Trustee, and all parties beneflcially inferested in such insurance coverage shall be
bound thereby. The Insuronce Trustes ot the time of the depotit of such noliclas and
endorsements shall ocknowiadge that the policies and ony procesds therect wiil be held in
occordance with the terma af thess Bylaws,

{b) The Ingrance Truitee shall not be liable for payment of premiums, the rerewal
of the policies, the sufficlency of coverage, the form or contents of the policies, the corrects
news of any amounlts recelvad by [t on account of the procesds of any insurance policies, nor
for the fallure ta collect any insronce proceeds, The sole duty of the insuronce Trustes shall
he to receive such proceeds o ors pald to it and to hold the same in trust For the purposes
clsewhars stated In thesa Bylows, for the heneflt of the Dwners of the Units and their
rempective morigogess.

Sectlon 5. Bowrd of Directory ay Agent. The Board of Directors is hereby irreve-
cahly appointed the agent Twmw o’ oElimdfueochm of o Unit ond tor
each owner of ony ather interest in the Praperty to odjust ofl clalms arlsing under inwrance
policles purchosed by the Boord of Dirsctors ot ta sxecyle and detlver releases upon the
payment of clgims,

Sectlon 8. Premiums. Premiums ol} ingurance policies purchased by the Board
af Directors shall be deemed 1o he o Common Expense.

ARTICLE Vil

Repalr avd Reconstruction After Fire
or Other Cawalty

Section 1. 'When Reocir and Recanstruction are Required. In the evenl of damage
to or destruction of ail or any oi %Bh_e : M) dings ax o result of Nre or ather camagity (unless more

thon two-thirds {2/3) of the Units are rendered untenantabis ond the Owners fal! unanimously
to vote in faver of reconatruction and repakr of the Bulldings at o meating colled within ninety
(50 days after the occurrence of the cawolty, or, if by such date the insuronce loas has not
been finolly odjusted, then within thirty (30) days thereaftsr), the Board of Directors shall
arronge for and wpervise the promot repair and restorotion of the Bulldings {Including any
domaged Unity, and such floor coverings, kitchen and bothroom Dixfures as were initially
instalied therein by the orlginal Developer, and replocements thereol Installed by the Gwners,
but not including any furniture, fumishings, fixtures, squipment or other personal property
uoplied or ratalled by Owrers in the Units), Notwithstanding the faregoing, sach Owner shall
hove the right to supervise the redecorating of his own Unit,  The Qwner of eoch Unlt shall
nay the cost of such repalr and reconstruction to the extent that the replocerment cost of all
floor coverings ond bathroom one kitchen fixtures exceed the deprecinted volus of such flooe
coverings and fixtures received from the inmronce covernge outlinad chave in Articles VI,

Section 2. Proceduts for Reconstruction ond Repair,

{a} Cost Estimates, Immediately after a tire or other casicity cousing domogs to
any Bullding, the PBaard of Hrectors shail obtaln relichie and detoiled mtimates of the cost of
tepairing anvd restoring the Bullding {including any damogad Units, ond sach floor coverings,
itchen and bathroom fixtures as were initlally installed theeein by the original Developer, but
not including ary other fumiture, furnishings, fixtures, |pmenl o other persancl properiy
upplind or inatalted by the Owners in the Units) to a condition as good as that existing befoce
such cawaity, Such coats may ol Include professional fees ond pramivms tor wch bands as
the Boord of Directors determines to be necemary,

(b} Assessmenty, If the proceeds of Insurance ore not sufficient to defray 1he :id
estimated costs of Teconstruction ond repair as determined by the Board of Directors, or if ot
@y time during reconstruction and repair, or upan complation of reconsiruction and repair, the
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funda far the pavment of the costs thereo! are Insufficient, astessments In sufficient amounts
to previde payment of such costs, shatl be morde against the Owners of the dormoged Uinits, ond
maint ofl Owners of Units In a damaged Buliding in the case of dormage Yo the Generol
Camynon Elements of o Rullding, except that in the case of damage to General Common
Elements offecting more than one Bullding, the ossessments shall be made against ol Cwrers
of Units in the domoged Buildings. The assessments againat Owners for damogs to the Units
shall be in groportion to the cost of reconstruction and repair of thelr respectve Units, ond the
nmssgments on account of domage tn General Common Elements shatl be in proportion to tha
respective Percentage Interests of the Unit in the Buildings offectad by the damage to the
Ganeral Common Elementa.

fc)  Plans_and Iflcation. Any such reconstruction or repair shall be
whstantlally n occor with t uilding Plans under which the Praperty was originally
constructed.

(d)  Encroochment Encroochments upon of in favar of Units which may be
created as a resylt u‘ wich reconstruction er repalr shall not constitute o claim or basis for any
procending or action by the Owner upon whose property such encroochmant exists, peovided
that such reconstruction Is substantially in cccordance with the Building Plans under which the
Property was ariginally corstructed., Such encroachments shall be allowed te continue In
existence for so long o8 the reconstrnucted Bulidingés) shall stond,

Section 3. Dishursements of Construction F unds,

fa) Construction Fund. The net proceeds af insurance coltected on occount of o
casunlty and the Tunds collecisd by the foord of Directors from ossesments mgaingt Cwnera on
account of such coswoity shall constitute o constructlon fund which shall be Aisbursed in
paymen of the cost of reconstruction and repoir in the manner set forth In thin Section. [f the
net procesds of Inwurance collected on account of o casalty exceed $50,000.00, then the funds
collected by the Board of Directors from assesements ogainst the Owners shall be depasited by
the Board af Dirsctors with the Insuronce Trusiee, and the antire construction fund shall be
dishursed by the Ingurance Trustee; otherwise the comtruction fund shall be held ond disbursed
by the Aoard ot Directors.

(5} Method of Dishursament. The construction fund shoil be pald by the Board of
Dirsctars or the [nsurance tustee, as the cose may be, in oppropriote progress poyments, 16
such confractors, suppliers anvd personnal engoged in performing the work or supplying

materiola or services far thw repaie and reconstruetion of the Buildings as are designoted by
the Board of Directors,

{c) Surplus, It shall be pressmed that the first monies distursed in payment of the
cont of recomrruc!im ond repair shall be from inswronce proceeds) and if thers is a balance in
the construction fund otter the payment of oll of the costs of the reconstruction and repair for
which the fund s estoblished, such balonce shail be distributed jointly 1o the Owners and
martgogeas of oll Units offected by such destruction In proportion fo the remec)ive
Percentoge Interasts of their Units; provided, howevar, that the part of a distrlbution to an
Owner which (s not In excem of ossessments pald By The Dwner inta the conitruction fund shall
nat he mode pavable to any mor tgogea,

il Cenerci Ci on Flements. When the damoge is to both Generol Common
Etements ond Unlty, the Tnsurance proc;ai! thail he applied first to the cost of repairing the
Canwerat Common Elernents and the balonce 1o the coat of repaiting the Units.

(o) Cectificote. The impuronce Trustes shatl ba entitied to rely upon a certificate
executed hy tha Presldent or Vice FPresident, ond the Secretary, of the Condominium certifying
{I' whether the damoaged Property is required to be recoratructed ond repalred ond, If sch
reconstruction and repair 1s not required, whether or not the Owners voted in favar of sch
reconstzuction and repalr m pravided In thase Bylows; (1) the nome of the payes and the
anount ta be paid with repect tn dishbursements from any construction fund held by {1 o
whether surplus funds to he distributed are (exs than the assessments poid by the Owrersy ond
{1ii} alt ather matters conceming the holding and disbursing of any construction funds hald by
it, Any such certificate shall be dallvered o the Insuronce Trustes promptiy of ter request,

Section 4. When R tructon is nat Required. ! mare than two-thirds (2/2} of
the Units of all or any 5F the Bulldings cre rendared untencntcbie by o fire or other casalty
ond the Owners fail unanimously fo vote in favor of repalr ar restaration within the period at
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time prescribed by Section | of this Article Yli, the net proceeds of insuronce polizies, if ony.
shall be Aivided by the Roard of Directurs or the Insurance Trustse, o the cass may be, among
the Ownera of all Units affected hy wch destructlon in proportion to the respective
Pearcentoge interests of their Units, after first paying eut of the shore of each, to the extent
sfficient for the purpose, the amount of ony wipoid lisns o bls Unit, in the arder of priority
of the liens, [F af least 75% of the Ownery ogree (either (a) ot a reqular or wecial meeting or
() hy o written document) to walve ond terminate the horizontal property regime, the
Proparty shall be sublect o an oction for portition at the suit of the Owner or martqagee of
any Unit, a8 if the Penperiy weare nwned in 2nmwmon, (8 which suent the net proceads of sals
sholl be added to the net procesds of Inswonce policles, If any, and the totel shal he
cotiderad a3 ane fund which shall be distributed by the Boord of Directors or the Insrance
Trustee, as the case may be, among ail the Owners in pronortion Yo the respective Percentoge
interests af thalr Unils, ofter first paying out of the share of mach Owner, to the extent
n;mclen! for this purpose, the amount of any unpald liena on his Linlt, in the order of priority
of such liens,

ARTICLE Vvti|

Condemnation

Section | Condemnotion, In the event nf o taking in condermnation or hy aminent
Aarnaln of part ar atl af The Property, the award morle for such taking shall be payoble to the
BSoard of Directors, i such ownrd amounts to $51,000.00 or leas, ond to the Insurance Trusten,
If such oword amounts to mare than $50,000,00. Such award shalt be dishursed os fallows:

fa) 1} {1} [asa than twn-thirds (2/3} of the Unite of oll or any of the Buiidings are
rendered untenantable by such toking, or (i) if more thon Jwo-thirds (2/7) of such Units are
rendeted untenontohla hy sueh taking owt the Owners unonimoutly vete In faver of the repair
of tecanstruction of the Praperty mt o maating which sholl be colied within pinsty (30) days
ofter the taking, then in either case such reconstruction or repalr shall he occomplished I the
same maonner as sel forth in Article VI of these Bylaws in the case of damage by Fire or other
cosualty.

b)Y If more than two-thirds (2/3) of the Units of all or ony of the Buildings are
rendered untenontable hy such 1oking and the Ownera lail unonimously to vate in Favor of
raconstruction ar repair within the perlod of time prescribed by porogroph (a) of this Section |,
the award mode for such taking sholl be divided by the Boord of Directors or the Insuronce
Troatee, as the case may ba, among the Owrers of oll Units affected by such taking in
proportion to the remective Percentoge Interasty of their Unity, atter first paying out of the
share of each, to the exten! sufficlent for the purpose, the cmount of any unpaid liens an his
Unlt, In the order of priority of the liens. 1F T5% of the Owners ogree (either {a) at a regular
or macicl meetlng or (b) hy o written rdocumentt te waive ond terminate the horlzontal
praperty regima, the Froperty shall he subject to on oction for partition of the suit of the
Owner o mort af any Unit, as if the Property were owned in common, in which event the
net proceeds af sale shall he odded to the aword made for wch taking, ond the tatal shall be
contidered o3 one fund which shall he distrfutad by the Board of Directors or the Insurance
Trustee, 03 the cass may be, amang all the Owners in proportion 1o the resective Percentage
Interasts of their Unity, after flest paying nut of the share of each Cwner, to the eatent
wificient for this purposs, the amount of oy unpold fieng an his Unit, in the order of the
priority of mch fleng,

ARTICLF 1X

Seties, [eases, i Alienation of Units

Section, 1, No Severance of Qwnership, No Quwner shall axecuts any deed, leqse,
mortgoge, of [nstrument comveying ot mortgaging the title to his Unit without inciuding
therain the undivided Intersst of sxch Unit In the Limliad ond Genercl Common Elaments, it
heing the Intention heteof to prevert any severance of such combined ownership. Any such
dewd, (ease, mortgoge or other inatrument purparting to affect ane or more of such interents,
without inchuding all such interasts, shall be deemed ond taken ta include the interes) or
interesty 10 omitted, svan thaough the latter shall not be expressly mentioned or described
therein, No part of the interasts In rhe General Common Elements of any Unit may be sald,
lecsed, transferred, glven, devised, or atherwise dispasad of, except cs part of g wole, lease,
tronafer, gilt, devise, or other disposition of the Unit to whith such interests ars appurienant,
or o8 part of o sale, Isase, transfer, gift, devise or nther disposition of such part of the
[Merests in tha Generai Corvnon Elarments of all Units,
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Section 2. Payment nf Assessments. Mo Owner sholl be permitied to convey,
martgage, hypothecots, suii. Jemse, qlve or cevise his Unit unless and it ha (or hls persenal
representctivel shall hova pald in full to the Raard af Directors oll unpaid Common Expanses
theretafore assessed by the Board of Directors with respect to his Unit and shal! have satisfled
all unpald llens with respect to his Unit, except permitted mortgoges.

Section 3, Rggq._i‘red Leaw Prwi!i%!. Mo Owner shatl ledse his Unit sxcept by
written lease which expremly provi that the tenancy created thereby (1 subject to the
gwinlm of the Horizontal Property Act ond the Condominksm Moster Desd, Bylaws, ond

ulas arvd Reguiations, Shouid any lease of o Unit by an Owner fail 1o expressly provide sxch o
provivion, the applicobility of such Horizontal Property Act ond the Condominlum Master
Dsed, Bylows, ond Rules ond Regulntions sholl nonatheless be necessarily implied to be on
infegral part theracf.

Section 4, Motice of Lecw 1o Boord of Directors. An Owner who leases his Unlt
shail notify the Boord o tectors of the name ress of his lesaen{s) and shall file a
confarmed copy of the leame with the Board of Dicectars.

ARTICLE X

Mor tgages

Sectlon {, Matice to Baotd of Directors. An Owner who mor tgages his Unit shall
natify the Roard of Tirectors of the none address af his mortgagee and sholl file a
conformed copy af the note ovd mar tgnge with the Board of Directors,

Sectlan 7, MNatlce of Linpoid Assessments for Cammon E:E‘anl. The Boord af
Ditactors, whenever o reques 1 writing hy o mortgogee of a t, shall promptiy report

any then unpold amesaments for Common Expenses doe from, o any other default by, the
Owner of the mor tgaged Unit,

Section 3, HMotice of Dafoult. The Boord of Directors, when giving notice to an
Owner of a defoult in paylng an assmment for Common Expenses of any ather dafould, shall
sand a copy of much notice ta sach holder of a mortgoge covering such Owner's Unit whoss
name and address has tharetofors heen fumishad to the Board of Directors.

Section 4, Mort of tnits, Mo Owner sholl mortgoge his Linit, mxcept by first
mortgoge or deed of frust % to ¢ Bark, frust company, insurance company, savings bank,
1avings ond loan assaciotion, pension fund or other similor institutional [ender.,

ARTICLE X|

Compllonce and Defautt

Section |, Relief, Fach Owner of a Unit shall he governed by, and shall camply
with, all of the termy of The Master Deed, thesa Bylows, tha Condominium Rules ad
Regulatians, ond any amendments of the same, A default by on Owner shall entitle the
Counzil of Owners, acting through its Roord of Directors or through the Managing Agent, to
the following reiiaf:

{a} Legal Procesdings. Fallure to comply with any of the lerms of the Mosler
Dand, these Aylows, ond The ﬁui;. and Regquiations shall he grounds for relief which may
inchude, without [miling the some, an octlon to recover any sums due for money
Infunctive reliaf, foraclosure of the ilen for payment of all assemsrments, ony other relief
peavided for In thess Rylows, or any combination thereof, and any ather relisf afforded by a
court af campetem jurhdiction, atl of which rellef may be sought by the Couneil of Ownaers,
the Haard af Directors, the Managing Agent, ar, It oppropelate, by avy aggeleved Owner.

) Additional Lighbility, FEach Owner shali be liable for the expense of all
maintenance, repalr or reg|m:umf randerad necesary by hiy octs, neglect or carelessness or
the ncty, neglect, o carelessness of ony rmember of his family or his employees, agents, quests,
invitees, or licensees, hut only tu the extent that such expense iy nat covered by the procesds
of insurance corried by the Boord of Diractars, Such liability shall inchude any increcss In fire
Insurance rates occasloned by se, mimme, occuponcy nr abondonment of any Unit or Its
appurtenances. Mothing contalned hereln, however, shall be construed oe modifying any waiver
by any Insurance company of Its rights of ribxogation,
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(c} Costs ond Attorneys' Fees. In any proceeding arising aut of any olieged default

by an Owner (ay wpecilied n E&ﬂm {a) above), the prevailing ty shali be entitied o

!r,::uw the costs of the proceadingt, and such reasonchie attorneys' fess as moy be deferrmined
the court.

{d} Mo ‘Naiver of Rights The failure of the Council of Owners, the Board of
Directors or of an to enforce ony right, provision, covenant, or conditlon which may he
gronted by the Mester Deed, thesa Bylaws or the Rules and Regulations shoil not constitute o
walver of the right of the Councll of Owners, Yhe Baord of Directors or the Owner to anforce
such right, provision, covenant, or condilion in the future. All rights, remedies ond privileges
gronted to the Council of Cwners, the Board of Directors, ar any Owner pursiant fo any term,
provision, ar the Rules and Reguiatiam shall be deemed to be cumulative, ond the exercise of
any ore or more thereof shall not he desmed to constitute on slection of remedies, nor shalt it
precliuda the party exerclsing the samm from auncininlg such privileges ns may be gronted to
such party hy the Moster Dwed, thase Bylows or the Rules and Regulations, or ot low or in
equsity,

fe) Interest and Late Charges. In the event of a defoult by any Owner In paying
any Common Experses or ofher sum amessed agoinst him which confinues for o period in
esxcess of fifteen 15} davs, such Owner shall he chilgatad ta pay Interest on the amounts due of
the rate of elght percent (%) per annum from the due date thereal ond o lote chorge of Two
Oollars (52.00) or five percent (S%} of the total amownt of such delinguent amesament or
Instalimaent, whichever |s grecter,

{f) Abgtement and Enjoinment of Vielations hy Cwrers. The violation of any rule
o requlation adapted hy the Doard of Directors, or the breach of any Bylaw contalned herain,
or the breoch of any provision of the Master Deed, ahall give the Board of Directars tha right,
in oddition Yo any ather tights set farth in these Bylowar (o) 1o enter the Unlt in which, or as
to which, such violotion or tweach exists ond summarily to obote and remove, ot the expanse of
tha defoulting Owner, any structure, thing or condition that may exist tharein contrary to the
intent and meaning of the provisions hereof, and the Board of Directors sholi not thereby be
deemed guilty [n any manner of tresnomg or {b) 1o enjoin, obate or remedy by appropricie legal
proceedings, either of law or in equity, the rontinuance of any such beeoch af the expense of
ther breaching par ty,

g} Fines. The Aaord of Directors sholl have the power to impase o tine of not
mare than Sg for each vialatlon by on Owner, or o member of the fomily, tenont or guest of an
Owner, of the Rules ond Raguiations, pravided that the particuiar provision of the Rutes and
Ragulotions atleged to have been violoted shall hove heen specifically ser forth herawith or
opproved hy a majority af the Owners at on annunl or spaciol meeling of the Councll of
Orwners, Any fine [mposed hy the Boord of Nirectors For a violotlon of the Rules ond
Requlations shall he a llan levied agoinst the Owner’s | Int, os of the dote of imposition of the
fine and may he foreciosed in the manner provided In Section 2 ot this Article XI for the
foreclosure of llens for astessments nf Common Sxpensas,

Section ?, Lian for Contributions,

{a} The total onnuai cantrihution of aoch Owner for the Common Eaperses asossed
ogainfl the Owner for ony Flscal veor purssont to Section | of Article V of these Bylows is
herety declored o he o llen fevied ngalnst the Linit of smch Dwner within the purvies of the
Horizontal Property Act, which llen shall be effactive as of the first day of sach fiscal year of
the Condominium. The Board of Directars, or the Managing Agent, may file ar record such
other or further natice of llan, or such other or further document as mdy be required by the
then lawy af the Stote of Maryhond to conflrm the astablishment of auch llen.

) In ony case whers oy amassment ogaimst oh Owner s payabie In Instaliments,
upon a dafoult by such Dwrier in the payment of any single [nstaliment, when such defaul) has
contlnued for more than ten [10] days of ter written notice of such dafoult shall hove been sent
o the Owner, the maturity of the remaining total ol the unpaid installments of such
amemmants may be occelerated, of the option of the Board of Directors, and the then bolance
owing may be declored due ond payabie in full by the service of notice ta such affect upon the
defauiting Ownee by the Board of Directors, the Managing Agent, ar such attornay as has baen
emplayed by either far such purposas.
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fct The lien for contribution may be foreciosed in the manner pravided by the lowa
of the State of Marylond by ault broughl in the name of the Board of Direclory, or the
Manoging Agent, octing an behalf of the Councll of Qwners, Outing the pendency of such sult
the Owner shall be required *o poy o reasonable rentat Far the Unit for ony periad prior to sale
pursvant to any Judgment or order of any court having jurisdiction aver such sale, The plaintitf
In msch proceeding shall have the right to the appointment of a recelver, if aveiichle under the
rhen tows of the State of Maryiond.

(d) Sult ta recover a maney [udgment for unpaid contributiona moy be malntainable
without foreclosing or waiving the lien securing the same, ond foreclomura Il be maintain-
able notwithstonding the pendency of any suit to recover g maney judgment.

ARTICLE X1
Dui?f jon of Perion Authorlzed
1o Accept bervice of Frocess
The person outhorized to occept swrvice of process [n any oction relating to twa of
mora Linits or tn the General Common Elements as authorized under the Horizontal Proparty
Act s Richard T, ergﬂ Esquire who resldes in Annopolis, Marylond, ond who maointaing an
office ot Suite 500, 2024 {N'psf Street, Annopalis, Morylond 21401, The resident agent moy be

chonged from time ta time by the Poard of Directors as provided in the Horizontal Property
Act,

ARTICLE XHI
Miscel{oneous

Section |. MNotices. Al netices, demands, bills, statemnenis or ather communica-
tlons under these Bylows shall be in writing and shall be deemed 10 have been duly given if
delivered personally or il sent by flirst-closs, postoge prepald mali, {I) if 1o on Owner, ot the
address which the Owner shall designate in writing and file with the Managing Agent, or it no
such oddress Is designated, 3t the address of the Unit of such Gwner, or {11} If to the Council of
Qwnars, the Board of Diractors or the Managing Agent, al the peincipal office of the Manoging
Agent af of sxch other address m shall be designoted by ralice in writing to tha Owners
pursuant to thia Seetlon,

Section 2. !rwalidity, The invalidity of ony part o) thesa Bylaws shall nat Impoir o
offect in any manner the vo aliv. enforceahility or effect of 1he halonce of thess Bylaws,

Section 3. Coptiong. The coptions herein are imserted oniy a5 o mofter of
canveniance and for rafarence, and in no way define, [Imit or describe the scope of thess
Byhorws, or the Intent af oy provision thereof.

Saction 4, CGender. The use of the masculine gender in these Bylaws shall be
desmad to include the feminlrm gender and the use of the singular shall be deemed to Include
the plural, whenever the contaxt . requires,

ARTICLE X'/

Amengmants to Sylaws

Sectlon |. Amendments. Fxcept as otherwisa provided in thiy Section, these
Bylows may be moditied or amended sither (i) by on offirmative vole by tha Qwners of
seventy-five percent (75%) of the Percentoge Interests of all Units gt any regular or special
mesting, provided that natice of 1he praposed amendmant shall have bean given to sach Owner
at jeast fifteen {15) dayn In advance of mch mesting, or {1} pursuoni to a written Instrument
duly execuied by the Owners of ot least ssventy-flve percent (75%] of the Percentoge Interests
of oll Units,
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Sectian 2, Rmdi* A modifleation or amendment of thess Byigws shali become
nffectiva only If such m calion or omendment |3 recordad In the Difice of the Clark of the
Cirewit Court In and for Anne Arundal County, Moryiand,

Section 3, Conflicts, No modificotion or omendment of thesa Bylows may be
odopted which shatl he Tacomalitant with the grovisions of the Horizontal Property Azt A
modificalion or amendment once ndopled ond recorded os provided for herein shall Hhen
constitute part of the ofticial Bylows of the Condaminium, and afi Owners shall ba bound to
ablde by such madificotion or amendment.

Section &, { 1 These Bylows contain provisions concerning
var[ous rights, priorities, r [ nterests of the mor tgogees of Unlte, Such provisions in
these Bylows are to be constriwd an covenants for the pratection of the morigogees on which
thay may rely In making loona secured by mortgages on the Unite, Accordingly, ne amendmant
or modificotion of these Bylaws impairing or affecting the rights, priorities, remedins or
interests of o mor tgagee shall be odopted withoul the prior written consent of such mor tgogee.
If there is mere thon ane morigages holding mortgages an the Units, it shall be wificient for
this purpase to abtain the wrilten consent of the mortgagee or mortgagees halding mor tgages
an 51% or tnore of the Unils encumberad by martgoges.
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EXHIBIT A
SALTAIRE AT ANNAPOLIS CONDOMINILM

MAINTENANCE AND LIABILITY RELEASE

h s owner of Unit
No, , Bullding , of SALTAIRE AT ANNAPOLIS CONDOMINILIM have submly.
tod 1o the Roard of Directors of sald Condominivm, purwant to Article V, section 7 of the

Condominium Bylaws, an appilcation dated , 197 , for improvement of
the exterior or limited common area associoted with my unit In the fallowing manner:

o b i

conlderation of the approval of this opplication by the said Board of Directors, | agree 1o the
following and promise fo abide therebyt

I. If this application is approved, | hereby release the sald condominlum and its
Counclt of Owners from all mointenance responsibility for whotever exterior and limited
COMMOoN & sas ar# encompussed by my application ond the changes contemplated therein. |
occept the sole remponaitility for the maintanance of said eaterior ond Himited common areas,

2. | agres to hold the soid condaminlum and the soid Council of Owners harmiess
from ony ond all liadllity whatsoaver $o third persons ant to myself and family reswlting from
their approvel of my wpplication and from the construction of the chonges contemplated
therein, hoth during and of ler it construction,

3. 1 pramise to coply for and procure an aporopeiate City of Annapelis building
wermit hefare commencing soid construction and to carmply with all cpprapriote City of
Anmapol|s requlctions ond ardinonces,

| understand thot cll opprovals by the Roard of Directora do nat ga inta sifect
untl] thip releqase is signed by me ond recelved by the Boord at Directors,

Dates

Home (raner
Address:

Telephone:
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EXHIBIT B
RLAES AND REGULATIONS FOR
SALTAIRE AT ANNAPOLIS CONDOMINILM

I, The sidewalks of the Bulldings shall not he obatrocted or used for any ather
putpose than ingress ond sgress from the Units in the Buildings.

2. Owners will he responsihle for the actions of their children and thelr guests,
amployews, nvitess vt Hcensesy.

3. Eoch Ownar shall keep his Unit and the patio to which his Unit hos soie occess
in a good state of preservation and cleontiness and shall not sweep or throw or permit to be
swept or thrown therefrom, or from the Aoors or windaws of his Linit, ony dirt or other
nhtonce.

4. Mo hoots, froflers o compers sholl be parked on the parking areas of the
Condominium, except in the arsos derignotad far such purpases by the Boord of Directars.

5. Ne radio or television antennas, oerlols, ownings, sn shades, patlo covers,
patio enclosures, window guords, flogs or similar iterms shall be permanently attoched to, or
hung from, the axterior of the Buildings, ond, excep! as atherwise provided in the Bylows, no
slgn, notice, odvertisement or lilumination sholl be nscrlbed or exposed 10 public view on or
at any window or other part of the Buildings or on or from any of the Limited or Generol
Common Elements, except such os shall have been mpproved in writing by the Boord of
Oirectors or the Mmogirg Agent, which approvel may be gronted or refused In the wie
discretian of the Board of Directors or the Monaging Agant, nor shall anything ba prajected
from any window of any Unit without simiier approvai.

6, Owners ond thelr guests, will be expecied to reduce nolse fevels after 100
p.m., ® that neighbors are not disturbed. In general, no Owner shall make or permit fo be
made gy moises thot will disturb or annoy the occupante at the Bylldings, or do or permit fo
be dorm anything therain which wlll inter fers with the rights, comfor! or convenisnce of other
Owncu.

7T, Household pets of Owners will be ollowed provided that prior written gpproval
of the Board of Directors of the Monaging Agent s ohtoined, and thot such pets do not
constitute o mulsance to other Owners. (1 pets create nalse, ore permitted 10 run loose
without supervision in the common areos, o in ony way creote o dhilurbake or
unpleasontness, the Baard of Directors or Monaging Agent shall be autharized to request the
Owner to remave said net or pats, The Owner shall haid the Board of Directors ond the
Managing Agent harmiess ogainat loas or lighillty for any octlons of his pets within the
cormman creds of the Condaminlum.

8. There sholl be no uvse of the common grounds and gresn oreas excent naturct
recraational uses which do not injure the comman areas or the vagalation thereon, increase
the mointenance thereof, or couse unremionabla embarrassment, disturbance of anoyance to
Qwners in their snjoyment of the common grounds ond gresn areas in the vicinity af their
Unlts.

9. Mo linens, cloths, ioundry, rugs or mops shall ba shaken or hung from ony of
the windows or doors of the Linits, or otherwise feff on or ploced In such o way oa to be
expoled to pubile view.

10, if ony key of keys are entrusted by an Owner or by any menber of his family or
by his ogent, servont, employee, llcensee or visitor 1o ony employess of the Board of
Drirectors or of the Manoging Agent, whether for such Owner's Unit o on autornobile, trunk or
other item of personal property, the occeplonce af the key shail be of the sole risk of the
Owner, and neither the Board of Directors nor the Managing Agent shall be liable for injury,
loss or damage of oy nature whatsoever, directly ar indirectly resulting therefrom or
connected therewith,
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. Na offensive octlvities shall ba corrisd on in the Condominlum ond nothing
shatl he done or plnced within any Unlt whith may be o nuisonce or couse unreasongble
embarramment, disturbance, or annavance to the other Owners of ather Units or the public.

12, All personal propesty placed in any part of the Condominium outside of o Unit
shall be at the sole risk of the Qwrer of such property, and nelther the Board of Directors nor
Movaging Agent shall be llshle for the loss, destruction or theft of, or domage fo, such
property,

13. Any consent o aporovnl given under these Rules ond Riegulations may he
added to, omended or repsaled of any time by resalution of the Board of Directors.

13, The tollowing Rules and Regulstions shall opply to the use of the Swimming
Pool area:

o, Eoch Unit Owner or Lesses who resides of Saltalre, and the members of his
immedicte fomily who reside with him, wiil be lssued o pool poxs entitiing them fo admission
to the pool for the season, upon submissian of a signed waiver farm, Owners who rent or
legee their units wlil outomatically glve the right to use the poal ta their tenants,

b, Fach Owner is entitled ta a minimem of twa sch seasondl passes whether
Ilving alane or not.

€. In addition, each Owner will receive o Courtesy Gueat Card entitling him to
ten queat ndmissions. After thess ten admissions ars used, oddiliono! odmissions oy ba
purchased from the Lifeguard as follows: Adults $2.00) Children 51.00. Receipts from gquest
charges shali be deposited in the Condominium Generol Fund by the Monaging Agent.

4. Properly signed Pool Pusses are required for odmittonce to the pool area.
Loat cards will be reploced ot a cost of 51,00,

= Owners or Lessess must register each quest ot the pool, In the pool
reqlater,

. Guests using the pool focilities are subject to the sarme risks, rules, ond
requiotions as those af the resident) and residents are responaible for the conduct of thelr
quests.

g The cost of ony property damoge will be charged to the responsible party,

h. The Condominkum will not be responsible for loss or damoge o any pefsonal
property of any kind,

. Chlldren under & ymars of opa may use the wading pool only when
accompanted by a parent who must remain at the wading pool as long as the child is thers.

l. Children over the age of 7 will nat be parmitied in the woding pool.

k. Childeen under 10 ysors of oge must be accompanied by an adult ot oll times
while in the the pooi oreq, and will not ba permitted to use the deap water creq untli they can
comply with minimum standards for waler safety o3 determinad by the Lifequard,

I It vl he the responalbility of porents to make sure that their children are
orderly and obey all rules and requlations af the pool,

m. Ruaning, pushing, wrestling, or cowing undue disturbance in or about the
tnol orea will nol be talerated. Rall playing in the pool witl be at the discretion of the
ifaguard,

n, Only one person may be an the diving board at & time, Diving is permitted
strclght away from the board only. Ne diving or jumping toword tha wally will ba permitted,
In the interest of the majority, at the mis discretion of the Lifeguard, the diving board may
b ciosmch
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a, Life preservers, Inner-tubes, woter-wings, or ploy equipment such os masks
and morkels may not be used in the pool without exprass perminion of the Lifeguard,

0. Pats are not permitted within the poat creq.
9 Abusive or prafane longuage or breach of the peace will not be talerared.

r.  Glas objects, inchuding botties, moy not be brought into the pool area,
Food and/or refreshments are permitted. Afcoholic beveroges may aaf ba brought Into the
pool e and shall be Iimited to the Clubhouse deck. Trash and refuse must be placed in the
receptac ey provided,

5. All persons may only use the Swimming Ponl and the surraumding area at
thelr own risk, ovd In conformance with all rules and raqulations, The Lifaguard on duty shatl
ha outhorized to remave ony person from the pool oreq who couses a rulsonce or conducts
himself in n mrner which may be dangerous to others,

t. The Swimming Pool and the surrounding poo! area shall only be used on such
dates ot ot such times as sholl he deslgnated hy the ¢ of Directors and only when o
Lifeguard is present.

15, The following Rules ond Regulations shall apply to the uee of the Clubhoyser

o The Clubhouse foclilty is for the axclusive vse of the Cwners, the members
of their fomliles and thelr gueats ond lessaes,

b, The Clubhouse focllity shall not be rsed for any purpose which creates o
disturbing roise or which unreasongbly interferes with tha quist enjoyment by an Owner or
lexsen of his Uinit,

¢ Those using the Clubhouse will be responsible for cleaning up.
4. Mo faod or per ishabin itema sholl be left in the Clubhouse.

a. The Clubhouse wiil be avoilable far meetlngs or private parties.
Reservations far the Clubhouse may he mode only by an Owner or hig lesses, All raservations
must he mode through the Board of Directors, or such other person or perions as have been
mac(flad by the Boord of Directory, a1 Jeast two days priar 10 the date of the ntended use.

t. Foch request for o ressrvation of the Clubhouse shall be made on such o
form as is orascribed by the Baord of Directors and sholl ba accomoaniad by a deposit of
Twenty-five Dollors ($25.00), Such deposit may he used by the Board of Directors towards
@y expense Incurred hy the Condominiun for the clean-up or repair of the Clubhouse after
the Owner's use, [T such deposit i3 not required to be sa used, it shali be raturned lo the
Ownar promptly after hig use,

3 The Owner and/or lesses of soch Unit shall be entitied 1o one {ree use of
the Clubhovte per colendar year quarter, For any further use of the Clubhaowe by an Owner
or lesses of a Unit, such user shall pay a chorge of Fiftean Dollars {$15.00) per use.

16, The foliowing Rules and Regulations shail appiy to any olterationa or
improvemnants by Owners or Unit occupiers ts the Condominlum Limited ond General
Comwnon E lermentss

a. Limitad Comwnon Elements - Bockyords.
(I} Fences
{a} Fences may nol exceed the sxact boundaries of the Limited
Comman Elaments aopurienant to the Owner's Lnit,
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(b} Fencing muat he of the some color and construction os originot
fences inatelled by the orlginal Developer.

{c} All fances must contain an opening or gate providing a minimum 3
foot entryway. Gotas may he constructed similar 10 thase in existence with rounded fops or
made In the some double slotted format o In the fance.

{d} Fences munt be comiructed of dressed, treated kmber. {No rough
hewn lumber,)

(s} Fence construction must ba such that vertical fence stats are na
more than 12 inches off the ground and no less than ane Inch off the ground.

{f) Fences shall conform with opplicable municipal erdinonces and
requlatians hut In no case sholl excesd six faet in height,

(g} All fence peats shall be burled in concrete ot least sighteen inches
helow grownd level,

{il} Ground Alterations.
fa} Gardens are peemitied an long as they 4o not in the oplnion of the
Roard of Nirectors datract from the Units overol! appearance.

M Patios ond decks can ha constructed on mnaterials comnonly used
for that purpose but they may not mxceed the boundaries of the Limited Comman Element in
which thay are locoted, Such decks sthoul mot mxceed g height of six inchas above the ground.

e} Patio and deck conatruction must nat nermdanently cover sewoge
occams plugs,

b. Limited Common Elementa - Front yarda.
{1} Ground Altergtions.
(@) Front yords are limited to gardens, shrubs, and/or frees within the
ten (10] fool limit,

(b) Any planting beyond tha 1en toat limit requires need approval from
the Board of Direclors.

(e} Any plontings should be done with core. All alectric wires ond
cables are underground and run from the front of each Unit.

{d) Enclosing oir conditioner units with tences similar o boackyoard
fencing is permitted,

{ii} General Decor.
{a} Exterior decorations must meel with opprovol of Boord of
Directors,

{b} Fromt yards should he kept neat and free of debeln.
¢. Procedura for Appraval of Alterations,

{a) A datalled description containing a sketch (In scale} ond maasurements
shall be submitted over to the Roard of Directors far opprovel,

{B) The Roard of Directors may approve or disoppeove requests for all
alterations. The requests for alferatiors can be processed more sxpediently if presented to
the Board af Directors by Unit owner [n person,

fc}  Residents should not hegin to clter limited common arecs before
approval.  Those residents who alter areas without approval ore subject to the penclties
prescribed by the Bylows, which cite fines and other methods that can be levied. {Any
olterstions constructed without written permission myst be femoved within two weexs or will
he removed at the Owner's expense.

(d}  Unlt ownars will he required to sign a woiver of maintenance and
ligbility for alterations they construct.
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CERNFICATE OF APPHOVAL

| HEREBY CERTIFY on this Em of Aprit, 1978 that | am the President of
Saitafre ot Annapeiis Condominiem and that, by virtue of 1aid office, | am the person
specifind by the Sylaws of said condominium to count vetes at all meetings of the Council
of Ownets of Saltaire ot Amnapolls Condominium, | further hereby certify that the
foreqoing Amended and Restated Bylawa of Saltairs at Annapolis Condominlum ware
opeoved as o whale by unit owners of said condominium having at least 75 percent af tha
vates of sald Council of Uwners (ond at least 75 percent of the percentoge interests of the
cammon elerments of sotd condominium) gt a meeting of sold Cauncil of Owners for which
due written notice was provided 1o eoch unit owner in waid condaminiom,

As ssch, the toregoing Amended and Restgted Bylows of Soitaire at Annacpolin
Condarninium reploce In toto the Hylawe of said condominium previously recorded amang
the Land Records of Anna Arundal County, Morylond on June 10, |974 ot Liber WGL 2581,
follo 473,

AS WITHESS my hand ond seal.
WITHE 55

A (5€AL)
Y ongsyar, t
talre ot Annopojis Inlum

Eileen Mowle, Secreatory
Soltaire at Annapolin Condominium

STATE OF MARYLAND, AMME ARUMDEL COUTY)

| HERERY CERTIFY that on this day of April, 1978, belore ma, the
subscr iber, g Notary Public in and for the oforasaid state ond county, personclly cppeared
JEFFREY L. LANGSNER
who it known 1o me 1o be the person whose nome is subscribed to the aloregoing
Certiticate of Approval ond he mode oath in dow form of low that the matters and focts
stated in soid Certificate of Approvol are Yrue ond he ocknowledged the execution of the
same a8 his oct and deed.

okt 95
tary Fuohi
¥y commission explres July |, (973
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WASTFR DEED FSTARLISHING A PLAM FOR COMDOMINIUM
ISHIP OF PREMISES LOCATED IM ANMNAPOLIS, MARYLAND
TO THE HORIZONTAL PROPERTY ACT OF THE STATE

‘ant ywshingten, Inc., a corporation organized
tnd eaxisting under the laws of the State of Maryland (herein-

fter referrod to as the Developer®, doss eraby declare:

n of Property. The developer here-
cribad In Fxhibit A attached here-

rand,
te, t t the buildings and improvements there-
1 &r nd ~hed by the Developer in fcee simple absolute,
t the sion f the Horizontal roperty Act of the i
tats 1 Art., 21, Title XI, §§11-101-11-126 of
the Ann. Code sryland (1957), as amended. )

O e Y f et ot
Fic o ! tions. e teyms used in this Yaster
1 wing

ith

Puildingas® means the building and
Charl T verments arscted and to be srected
n the Land b the Developer.

'Building Plans® means the plans of
@ Buildings prepared by J.R, McCrona, Jr.,
nc., Registered Profosmional Pngineerns and Land
iurveynrs, dated Septomber, 197) (Sheets 3«22 of
22}, and reasnrded asimultanenusl ith this Master
Deed, 3 ‘ing gra ally all particulars of . -
the Buildings and the Unitas.

Ll i il

1) "Bylaws” means tho lawe attached
hereto w8 amended from time ¢ Lime, -3

means Art., o
26 of the - =
wnended.,

2%,

“Land” mcans the real propsrt lascribed
i © thi 1aster Deed, exclusive of
the Buildin ar othor improvements thereon.

{9} "¥ajorlty of the Jwners" means Owners

A B2137Y weseid

L2681, p.
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wning fifty-one percent (31%) r more of the
jgrecate Percentage Interests of the Units.
Any reference to an ther specified percontage

»f the Dwners means the Owners owning asuch spacified
ercentaac of the agagreagate Percentace Interests
f tUnits,

the

th) "Owner" or t Owner™ means any person,
corporation, partnership, association, trust

r other legal entity »r any coembination there-
f, which owne fee simple title to a Unit.

"Percentage Interest”™ meana the por-

- ik e =
nterost ¥ *h Unit in cthe Comnon Elementa
3 et forth in Exhibit B attached herato.

i} "rlat ¥ Condominium Subdivision®™ rmeans
the ¢ the entire Property described in
® " itar Deed prepared by MoCrone, Jr.,
eqgistered Professional Enaineers and Land Syr-
ra, dated Set ber, 1973 sheets 1 and 2
f 22), and re 1 imultanecusly it this
Mantar v t.
*Proverty” eans the Land and tha BAuyilding
AN 11 ther Improvements and structures thers-
- ned in foe itmple aksolute, and all ease-
ments, r . by g and apourtenances bael
te, 1 a irt 1 rson
tender or use in connection t
"Rule wnd egulations™ means the rul

and requlation tod Trom time to timo by
the Board of Directors in accordance with the

‘1aws that are deemmd necessary for the enjoy-
ment of the Condamipiam,

ey

{m) t a unit asz defined by the
Hoayizontal Property Ac:., and consists of ar
ong of those parts of the Bulldings which 1s
separately described on the Plat of Condominiam
Subdivision as “Unit", folloawed by a number.

nie

-

ium. This Condominium shal
Condeominium. ™

3. Hame of
be known as "Saltaire

ber and location of Buildinca., There

multi-unit Buildinas, containing

26515



i 2681 ra 400

a total of 101 Units, constructed and to bé con-
structed on the Land. Ten Buildinam contain

a total of six Units each: four Buildings con-
tain a total of four Units each; and five Buildings
ontain f » Units each. The Land contains §.504
acres, of which approxirately 1.399 acres are
occupied b the nineteen Buildingm. The loca-
ticn, dinensions and area of each Building are
shewn on the Plat of Condominium Subdivision

and the Building Plans,

of Buildings. Fach Building

38 two Of structural stories above the
around floor. The Buildinas are or will be coastruc-
ted on concret ilaks, of wood frame conatruc-
tion of the following principal materialas

od extorior with stained wood trim and wood
frame and vlasa doors; corposition shingle roofs;
aluwninua frame ndon ind aluminuy sliding door
of t pered cla poursad concrete footings and

*inder lox hasement walls) weetrock interior

1lls and o« etod plirwood and vinyl
overed 71l r glass wall and ceiling

ulation with vapor barrier.
) macription of Cach Unit haa
o t ) atio floor level,
1 ront and a rear vard. Forty-four Unit

3V alk~out basaments with aliding alass dcors
leadir t0o & patioc located at the rear of the
| t, and two additicnal floorer ahove the bance-
mant. The remainina 57 Units have tveo floors
above the concrote slab ith sliding glass doors
leading tno a patio located at the rear of the

firat floor of the Unit. The roar yard to which
Upnit has access contains an enclosed storace
Each Unit has a heating and air condi-

ioning wunit, which i a part of the Unit. Tl
Units may contain fircplaces, vthich shall be
l d to b a part of thoss Units.

as. The Troperty contains
srking areas (situated as
shown on the T"lat of Condominium Subdivision)
witi spaces for a total of 184 automobiles. Un-
less otherwise trovided from time tg time by

the Joard of Directors, the parking spaces shall
be available for the use of all Jwaers, and their
tenants, quests and invitees on a firstecome,
first~serve hasis.
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Annexed hereato and made a part here-
ist of all Units in the Buildinus,
ignations, location {all as shown more fully
lat Condominium Subdivisien), number of rocoms,

1 alue of ¢ Propert and of each Unit, and the Ter-
~entage Interest of cach Unit in the Seneral Common Zlenents
lotermined on the basia of the proportion which the value
of each 1 bears to t} value of the Property as of the

of filing of this Master Deed, 3aid values having
sticiated by the Pevelover, The areaa of t} Inits,
jujildings, and the Land and the n Elements
Linited Caommon Elcmonta to which each Un immediate
iccess ara shown on the Mlat of Condominiu

gimer -'._vnk " W x> )
wasured horizonta > the Unit side
aed surface of the structural wood framing
the xterior walls enclosing such Unit
xterior walls enclosing auch Unit contain
ork, ! Unit = } 1finished sur
e ASONEY 1 ¢ x ior wallr an-
3 1 - Unit infinished surface
itructural ramin eparating
from other Unit and, whe v containing
parate such Unit from other Unitxs,
face the azonry bhlock work of
ically each Unit con-
f the concrat b 1A
i t r, in the caase of a Unit
ntaining ] 3 the concrets lab of
] 1. L.] - 5 ander surfacel f
rd t 1 3 erve as ioists for

geiling o 1€ COTC > ach

«
I UCT
1

oneras T Elemonts. The Cencral Cormon
Elements zonzist of t entire Prorerty (includine all
parzs of the Buildin other than the Unita, and fneclude,
without limitation, the followings
The Land;

s, Jirders,

(b}  The foundations, colunn
beams and supports of all Buildinass

{w} The masonry block work and structural
wood framina of the exterior walls of the DJuildings
and &1l insulation materials: the masonry block
work and structural wood framing of all walls
csenarating Units and containing mamonrvy hlock

3L 2630, o 3950, Ponted $5174012
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structural wood framing;
all Ruildings;

ork or

:rate floorm of

and the

con-

(2} Tha roofs and roof trusses of all
pravided, however, that the crawl space above
the secend floor cveiling of esach Unit shall bx
a Linjited Cormon Element:

{e) All sliding glass doors to

3£ Units, the entrance doors (front a

>f Unita, and all windows of Units, p

that each Owner shall have a

¢ the exclusive use of the sliding

to the patic of hia Unit and the entr
{front and rear) and windows in the

alls enclosing his Unit:

(5] The poartione of all fireplace flucs
leccated outside of the its, provided, savor,
that sach mer whose Unit contains a fireplace
{or creafter construct a replace in his Unit)

all have an easement for » exclusivae use
t lua to Wle t fireplace is connected;
All recreational or commnity faci-
lities, all king and driveway areaa, all straats
ind walkways, and all fences;
) Alld amps, pipes, ducts, wires, cables,
nduits and other apparatus relating to the
yvter distribution, r,» light and telephone
toems, the secorm and sani sowers, founda-
tion drains and roof lecaders and leader run-
ffs, and the heatinag, air conditioning and olumbinag
restoms located outdide of Units; ;
{i} All recreation and other community

wcilities including, but not limited

mi pool and bath housa;
} All appraratus and installati
in the Juildings or on the Property !

we or necesgary or convesient to the
naintenance oy safery of the Property

{k} All onher areas within anv

the patios
nd rear)
rovided,
n esasement
1lass door
ance doara

exterior

to, the

ons exigting
or on

COme

- exXistence,

: and

Building

which are not included as a part of any Unit.

All references to the General Common Elements

5 -

881, p B0, Fomtec 08/

the Limited donmon Dlements, unless otherwise noted.

hall include

Bui ldings,
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8. Limited Common Elements. The Limited Canmon
Elements of each Unit conzist of the following parts of
the General Common Elements:

{a) The front and rear vards of such Unit,
including the patio and the enclosed storage
ihed located in the rear vard adiacent to such
Unit and the stoop located in the front yard
rdyacent t such Units;

perimeter
nit; and

if any, on the
acent to such

'

{c) The space located abave the aecond
loor of C
nor ach t \ave an casenent for tho o=
lusive use of the t ymmon Elements adijacent to
i e, xcept th the portion of the fence separatihg
the rear arde of ¢ it Units mhall » for the ex-
Iu e use of ¢ ot Units.
4 Cor The Coimon xnenses of
1 Condominium sha £ (1) all expenses of adminis-
At Ne yintenance, repair or replacement of the reneral

Elenents and the portions of the Units required

> | sintained by the Coard of Directors pursuant Lo
laws, including resarve for repairs and reclace~
nts rom time b time established curavant ¢o the Rylaws,
{ii) all camon expensces by the
incil of wnors af Latet + apsessed against the Owners

§ (iii} all expenses de-

1 Aagcoradancs
oviaions of the lorizontal

*lared common
ropert AcCt

ents. 1f any portion of the General

10.

“ommon Elaments roached upon any Unit, ox 1{ any
or any storage shed located in the rear ward adjacent

> Unith ow encrocaches upon any other Unit or upon
n’ ortion of the neneral Common Elcmenta, as a result
f the construction of any Building oy if any sueh encroach-
t shall occur after the recording of this Master Deod
as a roault of the construction, settling or shifting of
11lding, a valid easement for such encro achment and
F nterance of the same shall exist so long as
{lding shall stand. In the event any Building,
ATy 1iit, any adjoining Unit, or any adjoining Gensral
Common Llements shall be partially or totally destroved
as a rosult of fire or other casualty or as a result of
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OX minent domain procecedings, and then re-
1 of parts of the General lommon Elemants
ny Unit upon any other Cnit or upon
ancral Common Clerents, due to suc
e permitted, and valid easementa for
g for th maintenance of the same
» ch reconstructed duilding shall

iencral Common cloments

fach Owner shall have
raTI OIS f all other Unit

conduits, public
lerents locatad
nit, ach Unit
af rF wmers
8, ducts, cahlesn, ires,
nd other General Conmon
ind located in such Unit.
¢ a ri t of access to
lements and to an jeneral
wner of th nit has an

araof to inspect the sana,
2 to 1intalin, repair

ants. Every portion
s tructural 3u rt of
=
131
ary,
ct to, and
Deed,
) ba
.
2ase or the enterino

tute an agreement

time to tiune, ar weeonted and rat
tenant, oy occupant, and all af 1
rd and taken to be enforceables egiuitahle amrvitudes

and covenants running th the land and all hind any
person having at any tl any interest or ecstate in such
Unit, as though such provisions were reclited and stipulated
at lencth in each and every deed or conveyance or lease
thereo! .

2635 @ 545




of tazster Deed, (kin Master CDead
: rs owning at least 66-2/3%

{ the Percentage Ilnterests of all Units, in accordanca
the provisionms the ylaws, rovided, however, that
any such amendrment shall have heen approved in writing

3 the mortgagee or nortgagees holding mortgages consti-
tuting first liens on 51% or more of the Units subjoct

mortgages, Matwithstanding the foregoing, so long an
the Daeveloper ia the owner of or mora Unitsz, the Daveloper
11l have have the right, with the written aporaval of
the ortgagee holdin A mortgaacs *onatituting a firat lien
n the Unit affecte t odify aor amend t! Plat of Condomini
Subdivision and/or ¢t 11 1ding Plans to reflect the "as
>f the Unit and the Cenaral Common Flemaents,

odification or amendmnnt shall not
nit ned | } owncr other
I ' < 1e e ndment zhall be effective
until recorded in ¢t Dffice of the Cleork of the Cireuit

X nd for Anne Arundel County, Maryland.

4. o Re: t as
otacrvise r i coerty
Ace, ¢ - ividend
nd no an F action
for srtition or division thereo? and the dadication of
the l'roperty to the rizontal property regime shall not

» waived or revoked.
15, dity. The invalidity of any provision

Iny

of this Master Deec 111 not be deemed to impair or affact

in any wmanner the validity, enforceability or affect of
ainder of this Master Deed, and, in such event,

tl11 the other provisions of this aster Decd shall con-
inue in full force and effect as if such invalid provistion
had never been included nerein,

16, Waiver. No provision contained in this
Haster Jwed shall deamed to have been ahrogated or waived
by rocaseon of any failure to enforce the sare, Lrrespeg-
tive of tihe nurhey of violations or breaches vhich may
OCLAL .

17. dender. Yhe use of the rasculine yender
in this Master Deed all be deemed to refer to the Teminine
nder and the use of the sincular shall be deemed to refer

> thee plural, and vice versa, whenever the ¢ontoxt so
recuires.

I¥ WITNESS WHERREOP, the Developer has cauned

- g -

581 p 0408, Prinviad
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this “aster NDeed ¢o be exeguted by its Auly authorized

fficers this 3 45 day of May, 1974,

KENT

WASHINGTON

GEATY

Cnthayy. V2ta_

% is to certify that the foregocing Master
wed was executed and deliverod pursuant to a resolu
. 1Io0pted by the sard of Birectors of Kent ¥Washington,

MA?L Lt ltn

t Swcretar:
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MARYLAND

NTY OF

n this / tay of May, 1974, before me, the
ibacriber, a Notary Public in and for the jurisdiction
aforesald, personall appeared Alan Astrove, who acknow-

ledged himself to be a Vice President of Xent Washington,

++» 4 corporation, and that he, as ARuch Fresident, being
autaorized sc to do, axecuted the foregoing and annexed
Master Dasd for the purpose contained therein, by =signing
f the corporation by hinsel?f as Vice President.
55 WHEREOF, I hereunte &t m and and
” -
~ Notary Public T
by mmigsion expires: 7 v
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ALTAIRE AT HAPOLIS COSDOMINIUM
X it to Ma Jeed
awrcels "A* and "3° as wown on & Corracta
lat of sction One, Saltaire at Annapalis. prepared by
- R 2% rona, Ly rofeasional
nd Land ir ors, 3 lat So0k 49, FPage
d ng the Land Pecords of Anne Arundel County, *Marv-
land, containin }.231 a = and 4.742 acres of land,
T =t i l-
ction T ’ olis, as ashowm
1 a plat pk ared r., Inc., Tegistered
rof nal Engineers 2 reyors, and recorded
1 at k 49, vae 1), anong the Land Pecords of Anne
3J.53]1 acre of land.

L 57 Pt
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"SALTAIRE AT ANNAPOLIS CONDOMINIUM

I:xhibit B 1o Master Deed

Percentage

Linit Building Strect Type of Condominium Interest
Nao, No. Addrers LUnit* Value Of Unit
| i 1 Saltaire North iR S 43,000 1. 150
2 1 2 Saltaire North Hi 41,000 1. (MR
3 1 3 Saltatre North 2B 36, Q00 ), 968
4 i 4 Saltaire North B A1, OOed §. 098
¥ I 3 Saltaire North b L] W, 000 0, 965
6 1 B Saltalre North 4B 13, 000 s ESE
7 2 7 Saltalre North 3A 37, 000 (3. 99
4 2 8 Saltaire North 2A 32,000 ). K57
9 2 Y Saltatre North A 17, 000 (). IN)

10 2 10 Salaite North 2A 12,000 0, B%7

il | 11 Saltajre North JA 37, 00K} 0, 99

2 3 1S Salraire East A 37, (00 i1, 990

L3 3 16 Saltaire Last A 12,000 (. K57

4 3 t7 Saltaire bast 3A 37,0000 (3. 990}

15 i3 I8 Saltaire East 2A 42, (00 1, 857

1¢ 3 19 Saltaire Last 3A \7, 000 3. 990

17 3 20 Saltaire Last 3A 37,000 0. Y90

15 3 14 Saltaire East JA 17, 000 ), 99}

9 b 13 saltaire East 28 32, () (). 887

20 Ll 12 Salwire East 1A 37, (KK} 1), 990

2 ) 11 Salaire East 1A 37,062 ), YN}

22 5 10 Saltaire East 3A 17, (XK} {1, 994}

23 5 4 Saltaire East 2A 32,000 . K57

24 3 N Saltaire l-ast iA V7, () 3. 990

25 3 7 Saltatre Last A 37,00 99

2¢ t & Salealre Zast A 37,000 0. 99

p ¥ 6 % Saltaire Last 2A 32,000 (3. 857

28 ¢ 4 Saltaire lost A A7, () @, 990

.y | & 3 Saltaire Last 28 32, 000 G, 857

W) h 2 Salmire last A 7,000 0. 9%

3| ( 1 Saltaire East 3A 17, (00) 0. 9

2 7 24 Saltaire South A 37, 000 0. 990

33 7 23 Saltaire South 2 12, 00 (0. 8BS7 [

14 7 22 Saltaire South IA 17, 000 {3, 990 I

35 7 21 Saltaire South 2 32, 000 (). K57

36 ¢ 20 Saltaire South 3a 7. 000 (), 9N)

37 7 19 Salraire South 3A 37,000 0, 99}

38 8 18 Saltaire South T 43, DOK) 1. 154

e ——— -
L 3BT 5. 068 Pring 2018 Onfne
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Addross
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Type of
Linit®

Condominium

Value

Percentage
Interest
OfUnit

13
i
1)
10

LA D B B 1D B

P v e g Qoo mam e —

17 Saltalre
16 Salwire
15 Saltaire
I 4 Salwalre
13 Sattaire
Saltaire
Saltaire
Saltaire
10 Saltogr
11 Saliaire
I 2 saltaire
Safjtaire
saltaire
Saltaire
Saltaire
3 Sahaire
B Saltaire
1 6 Salrajre
17 Saltaire
t N Sahaire
19 Saltaire
2 Saltaire
21 saltairg
1 Saltal
12 Saltaire
13 Saltatre
14
‘,

r

<

ey —

-

"

Saltaire
S Saltaire
b Saltaire
7 Salwaire
5 Saltaire
Salwaire
Saltaire
Saltaire
Saltaire
Saltaire
3 saltaire
22 Salwaire
23 Saluairy
24 Saluwire
23 Saltaire
26 Salmire
1K Salwire

{ QN

South
South
South
South
South
South
South
South
South
South
Suuth
South
South
South
South
South
South
Southwest
Southwe si
Southwest
Southwost
Southwe st
Soulthwoe st
Soutitve st
Southwest
Southwoerst
Suouthwest
?:-ndlt't\t'nl
Southwest
Southwest
Southwest
Southwest
Southwest
Southwe st
Southwoest
Southwest
Southwest
West
Wt
west
West
West
West

19 Salraire West

20 Saltaire

West

B
pild

B
2B

R

1A
ZA
A

27
1A
A
18

B
2R
38
2

\B
2B

£}

;3

311
Pl

il
patl

S 41,000
Vo, D60
¥, 000
16, 00O
43,1000
V7, (04D
12, ()
37, 000
12, 000
17,000
37, 000D
43, (KX}
§1, 000
W6y, (0N}
H, 000
i, OO0
33, 000
b, (IO
41,000
6, 000
41, OO0
16, OO0
16, (0K}
16, O}
41, 000
36,000
41, DO0
36,000
37, OO0
12, DN
V7, 000
V7, 000
by, QDK
L, 000
36, 006
41, 000
3, (0N
41,000
36, (00
41, (00
36, DOO
41, (00
37, 00}
32, 100

37, (080

1.098
1,965
1.098
(). 965
1.150
0, 990
(3. 857
{3, 990)
), 887
(. 990
0}, 990
1. 150
1.(98
). 965
1.09K
(), 9n5
1. 150
0. 96%
L.U98
0. 968
F. 098
(), 968
(). 965
0. 965
1. 098
0, 965
1.098
(1 965
1. 9494}
). 8587
0. 990
0, 990
0, 96§
1. US98
(). 968
1,098
0,905

1,098

0,965
1.098
). 965
19K
0, 990
0. 837
. 990
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Page 3

Percentage
Linit Building Stroeet Type of Comndominium [nterest
No No, \ikiress i, Linit* Value if L'nit

L it 2t Saltoire West iA 37, LU 1. 990
85 17 12 Saltaire West 1A 17, OO0 ). ¥
86 17 13 Saltadire West A 32, (0} 0. 857
N7 i | 4 Saltajre West 3A 37. 000 ). 99¢}
K 17 15 Saltaire West 2A 32, (00 0, 857
89 17 16 Saltmire Woest 3A 37,000 O, 990
90 17 17 Saltaire West 3A 17,000 {1, w90
41 IX 7 Saltaire West R &1, (60 1. (0§
v2 18 % Saltatre West il 16, (K0 1). 965
93 18 9 saltaire West B 41, 000) 1. 098
94 N t0 Saltaire West 28 16, OO0 0, 965
95 18 It Saltaire West iB 1, 000 1. 098
U 19 I Sultaire West YA 17,000 (3. 990
9y 19 2 Salrgire Wost 27 i2, 00 0. 887
YK 19 i Saltaire West A 37,000 i, )
Y9 19 } Saltaire West 2A 32, (M) i), 887
100 e 5 Saltaire West 1A 17,000 (1. 990
140 19 6 Saltaire West A V7, (KN} {3, 9

—

Total Value of Property 53, 735, (00 100, (M)

vpe Code

2A - 2 Bedrooms, 1-1,2 Baths, |iving Room Dining Room, Kitchen

2B ~ 2 ledrooms, =12 Kiths, §iving Room: Dining Room, Kitchen,
Basement

3A - 3 Budrooms, 2+1 22 Baths, {iving Room Dining Room, Kitchen,

8 - 3 Bedrooms, 2172 Baths, 1 iving Room Dining Room, Kitchen,
Rascmoent

4B - 4 Redrooms, 2-1, 2 Baths, Living Room  Dining Room. Kiwhen,
Basemoent

OS2, Brling
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NSENT

P PROPERTY TV HORIZONTAL
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F TRUSTEE2 TO 1 §:1-34

SURMIS
FPROPERTY RE

W

. TQ . :IME

Trustees under the Deed of Trust
lated July md recorded in Liber w.a.q9. No. 2610,
ylio 204, Land Records of Anne Arundel County,
Marvland, i rustees under the Deed of Trust dated
February 21, 1974 t recorded in Liber w.q.1.2657, Folio
740, among acords, aid Deeds f Trust having
aan consolidated into a zinnole Deed Trust pursuant
t 1 Consolidation rrecment dated February 21, 1974, and
racovrded in Liber w.g.1.2657, Folie 763, among 214 Land
RPecordr, heret nsent to the foreqoing and annexed Master
Deed establizhinag the altaire at Annapolis Condominium
tnd  the ibepisaion 't 11 X ert ind improvements
3 1 in the Mastar Need to ¢ i zontal properts
re pursuyant to the Horizontal Propert e of ¢ State
Fe] sryiand.,

PATE OF MARYLAS
ant y
n this ¢ of May, 1974, before ne,
1 Nnotar iblic in and irisdiction referred to
at &, rersonall 1. ‘. Haynsworth, Trusteg, known
to me r atisfactoril j=f a3 t ke the peraan whose
1AM sbecribed to the fore na Consent and acknow-
ledged that he exccuted the same for t} purposes therein
contained,
; Jot .
¥ sy pne r piohae? 2] O . = i
§‘l?“‘—m‘}:"lr',' Public 2

3“’14-_,-,»: L e Bal'lal |

o

TRLE. Onine



On this the £ May, 1974, before me,

i
ubli¢ in and” for the jurisdiction referred to
Lbove, ar nall Feared Robert L., Peterman, Truste

K n ma {or nt factorily proven) to be the
hose name 1 T¥], *Tibed t the foreocoing Consent and acknow-
ledood that he executed the ima for the purposes therein
ontaine ]¢
" FrCorrcgn,
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Saltaire at Annapolis
Condominium

Current Unaudited Financial Documents

tidewater

PROPERTY MANAGEMENT



tidewater

PROPERTY MANAGEMENT

Assets

Operating Bank Accounts

10-11000-00

PPB-Operating-4659

Total Operating Bank Accounts:

Reserve Bank Accounts -

13-13000-00

Other

PPB-Reserve-2934

Total Reserve Bank Accounts - Other:

Other Current Assets

15-15000-00

Owner Receivable

Total Other Current Assets:

Total Assets:

Liabilities & Equity

Current Liabilities

20-22035-00
20-22500-00

Total Current Liabilities:

ACCRUED COMPENSATION & RELATED ITEMS (P/R)

22-22075-00

Total ACCRUED COMPENSATION & RELATED ITEMS (P/R):

Reserve Equity

30-33300-00
30-33320-00
30-33340-00

Total Reserve Equity:

Other Equity

35-35000-00

Total Other Equity:

Accrued Expenses

Prepaid Owner Assessments

Owner Refund

Reserve - General
Reserve - Interest

Reserve - Expenses

Retained Earnings

Net Income Gain / Loss

Total Liabilities & Equity:

$50,922.17

444,386.12

7,694.05

Balance Sheet - Operating

Saltaire at Annapolis Condominium

End Date: 10/31/2024

$50,922.17

$444,386.12

$7,694.05

$503,002.34

2,950.53

24,565.96

325.00

1,355,692.34

3,163.29

(812,968.13)

(1,824.28)

(68,902.37)

$27,516.49

$325.00

$545,887.50

($1,824.28)

($68,902.37)

$503,002.34

Date : 11/27/2024 11:33 AM

CINCSystems, Inc. Copyright 2024. All rights reserved.

Page 1 of 1



Income Statement - Operating
tidewaoter
PROPERTY MANAGEMENT Saltaire at Annapolis Condominium

From 10/01/2024 to 10/31/2024

Current Period Year-to-date Annual

Description Actual Budget Variance Actual Budget VELEL[) Budget

OPERATING INCOME

Income
41000-00 Association Fees $40,562.55 $40,698.21 ($135.66) $405,649.59 $406,982.10 ($1,332.51) $488,378.50
41500-00 Working Capital 100.00 s 100.00 200.00 - 200.00 -
44000-00 Late Charge Fees (30.54) - (30.54) 914.46 - 914.46 -
45510-00 Owner Late Interest 15.69 o 15.69 105.51 - 105.51 -
Total Income $40,647.70 $40,698.21 ($50.51) $406,869.56 $406,982.10 ($112.54) $488,378.50
Total OPERATING INCOME $40,647.70 $40,698.21 ($50.51) $406,869.56 $406,982.10 ($112.54) $488,378.50

OPERATING EXPENSE

Income
44613-00 Storage Fee - - - 120.00 - (120.00) -
Total Income $- $- $- $120.00 $- ($120.00) $-
Administrative
50300-00 Legal - 375.00 375.00 - 3,750.00 3,750.00 4,500.00
50350-00 Tax Return/Audit - 162.50 162.50 2,100.00 1,625.00 (475.00) 1,950.00
50360-00 Misc. Professional Services 3 291.67 291.67 - 2,916.70 2,916.70 3,500.00
50450-00 Legal Collection Fees - - - 20.00 - (20.00) -
51050-00 Management Fee 3,394.88 3,394.88 - 33,948.80 33,948.80 - 40,738.56
51150-00 Office Expense (600.00) 125.00 725.00 (515.79) 1,250.00 1,765.79 1,500.00
51250-00 Storage = - - 150.00 - (150.00) -
51550-00 Postage 17.23 - (17.23) 313.94 - (313.94) -
53432-00 Taxes 3 o o 12.16 - (12.16) -
53445-00 Recording Secretary - 125.00 125.00 1,500.00 1,250.00 (250.00) 1,500.00
Total Administrative $2,812.11 $4,474.05 $1,661.94 $37,529.11 $44,740.50 $7,211.39 $53,688.56
Utilities
55000-00 Electricity 1,190.32 1,850.00 659.68 13,912.30 18,500.00 4,587.70 22,200.00
56250-00 Telephone - - - 358.78 - (358.78) -
56300-00 Trash Removal 8,777.12 2,500.00 (6,277.12) 44,064.58 25,000.00 (19,064.58) 30,000.00
56500-00 Water and Sewer 796.20 - (796.20) 1,788.02 - (1,788.02) -
56505-00 Water/Sewer - Other o 166.67 166.67 o 1,666.70 1,666.70 2,000.00
Total Utilities $10,763.64 $4,516.67 ($6,246.97) $60,123.68 $45,166.70 ($14,956.98) $54,200.00
Grounds
60010-00 Termite Inspection - 210.42 210.42 - 2,104.20 2,104.20 2,525.00
60300-00 Grounds Maintenance o 416.67 416.67 9,385.86 4,166.70 (5,219.16) 5,000.00
60350-00 Landscaping - - - 10,186.00 - (10,186.00) -
60400-00 Landscape Contract 3,744.00 3,744.00 - 37,440.00 37,440.00 - 44,928.00
60420-00 Landscaping/Trees - - - 12,714.00 - (12,714.00) -
60470-00 Garden Projects o o o (993.00) > 993.00 -
60900-00 Tree and Shrub Treatment - 833.33 833.33 - 8,333.30 8,333.30 10,000.00
60950-00 Tree Removal 795.00 - (795.00) 4,429.00 - (4,429.00) -
62650-00 Grounds Repair & - - - 63,280.00 - (63,280.00) -
Maintenance
62657-00 Pet Station Maintenance o 116.67 116.67 1,200.00 1,166.70 (33.30) 1,400.00
62850-00 Snow Removal - 1,250.00 1,250.00 7,775.00 12,500.00 4,725.00 15,000.00
63150-00 Pet Waste Clean Up 200.00 o (200.00) 590.00 - (590.00) -
Total Grounds $4,739.00 $6,571.09 $1,832.09 $146,006.86 $65,710.90 ($80,295.96) $78,853.00

Date : 11/27/2024 11:33 AM CINCSystems, Inc. Copyright 2024. All rights reserved. Page 1 of 2



Income Statement - Operating

tidewaoter

PROPERTY MANAGEMENT Saltaire at Annapolis Condominium

From 10/01/2024 to 10/31/2024

Description

Buildings
65550-00 Gutter Cleaning
66910-00 Repairs & Maintenance
66950-00 Repairs Electric

67050-00 Repairs & Maintenance
Interior

67100-00 Repairs & Maintenance
Exterior

67850-00 Extermination

Total Buildings
Amenities

70200-00 Clubhouse Repairs
72500-00 Pool Mgmt Contract
72506-00 Pool Furniture
72550-00 Pool R & M
72600-00 Pool Supplies
72650-00 Pool Telephone
72655-00 Pool Water & Sewer
Total Amenities

Insurance & Tax

80000-00 Insurance Package

80100-00 Fidelity Bond

80350-00 Insurance Deductible
Total Insurance & Tax

Reserve Contributions
97000-00 Reserve Contribution

Total Reserve Contributions
Total OPERATING EXPENSE

Current Period Year-to-date LULUE]
Actual Budget Variance Actual Budget Variance Budget
$- $1,112.50 $1,112.50 $4,450.00 $11,125.00 $6,675.00 $13,350.00

- 2,083.33 2,083.33 140.00 20,833.30 20,693.30 25,000.00

936.38 - (936.38) 936.38 - (936.38) -

- - - 1,573.64 - (1,573.64) -

- - - 40,540.74 - (40,540.74) -

- - - 3,030.00 - (3,030.00) -

$936.38 $3,195.83 $2,259.45 $50,670.76 $31,958.30 ($18,712.46) $38,350.00

- 416.67 416.67 750.00 4,166.70 3,416.70 5,000.00
1,205.00 2,466.46 1,261.46 22,829.00 24,664.60 1,835.60 29,597.50

- - - 23.79 - (23.79) -

675.00 250.00 (425.00) 2,204.55 2,500.00 295.45 3,000.00
1,444.46 125.00 (1,319.46) 2,681.82 1,250.00 (1,431.82) 1,500.00
106.90 66.67 (40.23) 318.30 666.70 348.40 800.00

- 166.67 166.67 654.93 1,666.70 1,011.77 2,000.00
$3,431.36 $3,491.47 $60.11 $29,462.39 $34,914.70 $5,452.31 $41,897.50
4,180.36 4,041.67 (138.69) 37,754.52 40,416.70 2,662.18 48,500.00

- 62.50 62.50 - 625.00 625.00 750.00

- 1,666.67 1,666.67 - 16,666.70 16,666.70 20,000.00
$4,180.36 $5,770.84 $1,590.48 $37,754.52 $57,708.40 $19,953.88 $69,250.00
12,678.29 12,678.29 - 114,104.61 126,782.90 12,678.29 152,139.44
$12,678.29 $12,678.29 $- $114,104.61 $126,782.90 $12,678.29 $152,139.44
$39,541.14 $40,698.24 $1,157.10 $475,771.93 $406,982.40 ($68,789.53) $488,378.50
Net Income: $1,106.56 ($0.03) $1,106.59 ($68,902.37) ($0.30) ($68,902.07) $0.00

Date : 11/27/2024 11:33 AM

CINCSystems, Inc. Copyright 2024. All rights reserved.

Page 2 of 2
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; Statefarm
}Q«BMD CRIME POLICY DECLARATIONS @%m

NO. 90-BC-W339-2

FORM A AMENDED 10/01/2024
STATE FARM FIRE AND CASUALTY COMPANY
3 STATE FARM PLAZA, BLOOMINGTON IL 61791-0001

1.-2. Named insured and Mailing Address a Stock Company with Home Offices in Bloomington, llinois.

SALTAIRE AT ANNAPOLIS YOUR POL!ICY IS AMENDED 10/01/202k:
CONDOMINIUM INC PREMIUM ADJUSTMENT

C/0 TIDEWATER PROPERTY

3600 CRONDALL LN

OWINGS MILLS MD 21117-2233

3. Policy Period
From: 0October 1, 2022 This Policy consists of this Declaraticns Form,
until cancelled, as provided in the policy at the Common Pelicy Conditions, the Crime
12:01A.M. Standard Time at your mailing General Provisions Form and the Coverage
address shown above. Forms indicated as applicable.
IN RETURN FOR THE PAYMENT OF THE PREMIUM, AND SUBJECT TO ALL THE TERMS OF THIS
POLICY, WE AGREE WITH YOU TO PROVIDE THE INSURANCE AS STATED IN THIS POLICY.
4, Coverage, Limits of Insurance and Deductible
Limit of Ceductible
Coverage Forms Forming Part of This Policy insurance Amount
FB-9148.3 CRIME GENERAL PROVISIONS
[L-0017 11 85 COMMON POLICY COND!TIONS
FB-9159.1 COVERAGE FORM A-BLANKET 515000 250
5. Endorsements Forming Part of This Policy When Issued: ENDORSEMENT
PREMIUM INCREASE
SE-9014 01 07 MARYLAND CHANGES
SE-9023 02 06 LIMIT OF LIABILITY OCCURRENCE $ 437.00
CR-1002 10 89 EXCLUDE DESIGNATED PERSONS
CR-1026 10 90 NON-COMP OFFICERS AS EMPLOYEES
FE-9162.1 INCL MANAGING AGT AS EMPLOYEE
6. Cancellation of Prior Insurance: By acceptance of this Policy you give us notice cancelling prior
policy or bond Nos.
the cancellation to be effective at the time this Policy becomes effective.
: Checked by Kathy Countersigned
PREPARED
11/0k/202k NOV §5 by
2024 {Authorized Representative)
2?52157 (CONTINUED Ol‘\!”REVERSE SIDE) 149884 09-11-2015 .(F023OB)

ARIAS INS AND FIN SVCS INC 2508 20 MD



COMMON POLICY CONDITIONS

This policy is subject to the following conditions
A. CANCELLATION D. INSPECTIONS AND SURVEYS

1. The first Named Insured shown in the
Declarations may cancel this policy by
mailing or delivering to us advance written
notice of cancellation.

2. We may cancel this policy by mailing or
delivering to the first Named Insured writ-
ten notice of cancellation at least:

a. 10 days before the effective date of
cancellation if we cancel for nonpay-
ment of premium; or

b. 30 days before the effective date of
cancellation if we cancel for any other
reason.

3. We will mail or deliver our notice to the
first Named Insured’s last mailing address
known to us.

4. Notice of cancellation will state the
effective date of cancellation. The policy
period will end on that date.

5. If this policy is cancelled, we will send
the first Named Insured any premium re-
fund due. If we cancel, the refund will be
prorata. If the first Named Insured
cancels, the refund may be less than pro
rata. The cancellation will be effective
even if we have not made or offered a
refund.

6. If notice is mailed, proof of mailing will
be sufficient proof of notice.

CHANGES

This policy contains all the agreements
between you and us concerning the insurance
afforded. The first Named Insured shown in
the Declarations is authorized to make
changes in the terms of this policy with our
consent. This policy’'s terms can be amended
or waived only by endorsement issued by us
and made apart of this policy.

EXAMINATION OF YOUR BOOKS AND
RECORDS

We may examine and audit your books and
records as they relate to this policy at any
time during the policy period and upto three
years afterward.

We have the right but are not obligated to:
1. -Make inspections and surveys at anytime;

2. Give you reports on the conditions we
find; and

3. Recommend changes.

Any inspections, surveys, reports or recom-
mendations relate only to insurability and the
premiums to be charged. We do not make
safety inspections. We do not undertake to
perform the duty of any person or
organization to provide for the health or
safety of workers or the public. And we do
not warrant that conditions:

1. Are safe or healthful; or

2. Comply with laws, regulations, codes or
standards.

This condition applies not only to us, but also
to any rating, advisory, rate service or similar
organization which makes insurance
inspections, surveys, reports or recommenda-
tions.

PREMIUMS

The first Named Insured shown in the
Declarations:

1. Is responsible for the payment of all
premiums; and

2. Will be the payee for any return premiums
we pay.

TRANSFER OF YOUR RIGHTS AND DUTIES
UNDER THIS POLICY

Your rights and duties under this policy may
not be transferred without our written consent
except in the case of death of an individual
named insured.

If you die, your rights and duties will be
transferred to your legal representative but
only while acting within the scope of duties
as your legal representative. Until your legal
representative is appointed, anyone having
proper temporary custody of your property
will have your rights and duties but only with
respect to that property.

In witness whereof, the Company has caused this Policy to be executed on the Declarations page.

Kipne M.

Secretary

ILO0177185{SAA)

FOO039¢}



StateFarm

Se.

NAMED INSURED: SALTAIRE AT ANNAPOLIS CONDOMINIUM INC

POLICY NUMBER: 90-BC-W339-2

THIS ENDORSEMENT CHANGES THE POLICY - PLEASE READ IT CAREFULLY

INCLUDE DESIGNATED AGENTS AS EMPLOYEE

This endorsement applies to the CRIME GENERAL PROVISIONS FORM and all Crime Coverage
Forms forming part of the Policy.

A, SCHEDULE
Name and complete address Limit of Insurance
TIDEWATER PROPERTY MANAGEMENT 515000
INC

3600 CRONDALL LN
OWINGS MILLS MD 21117-2233

B. PROVISIONS

1. "Employee” also includes each natural person, partnership or corporation you appoint in
writing to act as your agent and that agent is identified by name and address in the
SCHEDULE, while acting on your behaif or while in possession of Covered Property.

Each such agent and the partners, officers and employees of that agent are considered to
be, collectively, one "employee” for the purposes of this insurance, However, the
Cancellation As To Any Employee Additional Condition in the EMPLOYEE DISHONESTY
COVERAGE FORM applies individually to each of them.

2. The most we wifl pay for loss caused by an agent included as an "employee” by this
endorsement and covered under the EMPLOYEE DISHONESTY COVERAGE FORM is the Limit
of Insurance shown in the SCHEDULE, That Limit of Insurance is part of, not in addition to,
the Limit of Insurance shown in the Declarations as applicable to the EMPLOYEE
DISHONESTY COVERAGE FQRM.

3. If any natural person, partnership or corporation, deemed to be an Employee in accordance
with Provisions of this endorsement, is concerned or implicated in any loss with any
employee of the Insured who would be covered under the policy without the benefit of this
endorsement, the most we will pay is the larger of: the Limit of Insurance shown in the
SCHEDULE or the Limit of Insurance shown in the Declarations as applicable to the
EMPLOYEE DISHONESTY COVERAGE FQORM.

4, This endorsement cdoes not afford coverage in favor of any agent, as aforesaid, and upon
payment to the Insured by the Company on accecunt of any loss through fraudulent or
dishonest acts committed by any of the partners, officers or employees of such agent
whether acting alone or in collusion with others, an assignment of such of the Insured's
rights and causes of action as it may have against such agent by reason of such acts so
committed shall, to the extent of such payment, be given by the Insured to the Company,
and the [nsured shall execute all papers necessary to secure to the Company the rights
here in provided for, :

5. This endorsement is effective as of 12:01a.m. on October 1, 2024 standard time as
specified in the Policy. Imonth, day, year)
Accepted:

Name of Insuredh

By:

(Name} {Title}

FE-9162.1 8-83
PRINTED IN U.S.A. 597-10108.1 06-18-2019 (FO037D)

ARTAS INS AND FIN SVCS INC 2508 20






STATE FARM FIRE AND CASUALTY COMPANY

A STOGK COMPANY WITH HOME OFFICES IN BLOOMINGTON, iLLiNois RENEWAL DECLARATIONS

Po Box 2915
Bloomington IL 61702-2915

Named Insured
AT2 M-21-25D8-FAA2 F V

SALTAIRE AT ANNAPOLIS
CONDOMINIUM INC

C/0 TIDEWATER PROPERTY
MANAGEMENT

PO BOX 4579 DEPT 260
HOUSTON TX 77210-4579

Residential Community Association Policy

Policy Number 90-16-5659-6

Policy Period Effective Date Expiration Date

Months AUG 142024  AUG 14 2025
The poliiﬁy period be?ins and ends at 12:01 am standard
time at the premises Tocation.

Agent and Mailing Address

ARIAS INS AND FIN SVCS INC
8268 VETERANS HWY STE 5
MILLERSVILLE MD 21108-2508

PHONE: (410) 987-0550

Automatic Renewal - If the policy period is shown as 12 months , this policy will be renewed automatically subject to the premiums, rules and
forms in effect for each succeeding policy period. If this policy is terminated, we will give you and the Mortgagee/Lienholder written notice in

compliance with the policy provisions or as required by law.

Entity: Corporation

NOTICE: Information concerning changes in your policy language is included. Please call your agent

if you have any questions.

The premium for your expiring policy was $41,513.00

Your premium has increased by $11,571.00 since the last term.

Please call your agent if you want additional information about the premium increase.

POLICY PREMIUM $ 53,084.00

Discounts Applied:
Renewal Year
Multiple Unit
Sprinkler

Claim Record

PLEASE SEE AN IMPORTANT MESSAGE FOLLOWING THE PARTICIPATING POLICY PROVISION AT THE END OF

THIS DECLARATIONS.

Prepared
JUN 18 2024 ®© Copyright, State Farm Mutual Automobile Insurance Company, 2008
CMP-4000 Includes copyrighted material of Insurance Services Office, Inc., with its permission.
010642 294 | Continued on Reverse Side of Page Page 1of 10

N  D2L7

530 686 a.2 05 31 2011 {0113231c)




RENEWAL DECLARATIONS (CONTINUED)
Residential Community Association Policy for SALTAIRE AT ANNAPOLIS

Policy Number 90-16-5659-6

SECTION | - PROPERTY BLANKET

M 10642

Coverage A - Buildings
Coverage B - Business Personal Property

Limit of Insurance*
24,322,000
$ 36,700

Location Number

Location of Described Premises

001

002

003

004

005

006

007

008

UNIT A -
1230 GEMINI DR UNIT D
ANNAPOLIS MD 21403-1253

UNITE -
1230 GEMINI DR UNIT J
ANNAPOLIS MD 21403-1253

UNIT A -
1240 GEMINI DR UNIT F
ANNAPOLIS MD 21403-1254

UNIT M -
1240 GEMINI DR UNIT S
ANNAPOLIS MD 21403-1254

UNIT G -
1240 GEMINI DR UNIT L
ANNAPOLIS MD 21403-1254

UNIT F -
1220 GEMINI DR UNIT J
ANNAPOLIS MD 21403-1279

UNIT A -
1220 GEMINI DR UNIT E
ANNAPOLIS MD 21403-1279

UNITR -
1220 GEMINI DR UNIT W
ANNAPOLIS MD 21403-1279

Prepared

JUN 18 2024 © Copyright, State Farm Mutual Automobile Insurance Company, 2008

CMP-4000 Includes copyrighted material of Insurance Services Office, Inc., with its permission.

010642

Continued on Next Page

Page 2of 10



Policy Number

Prepared
JUN 18 2024

CMP-4000

010643 294
N

RENEWAL DECLARATIONS (CONTINUED)
Residential Community Association Policy for SALTAIRE AT ANNAPOLIS

90-16-5659-6

Location Number

Location of Described Premises

009

010

011

012

013

014

015

016

017

018

UNITL -
1220 GEMINI DR UNIT Q
ANNAPOLIS MD 21403-1279

UNIT A -
1204 GEMINI DR UNIT F
ANNAPOLIS MD 21403-1278

UNIT G -
1200 GEMINI DR UNIT M
ANNAPOLIS MD 21403-1285

UNIT A -
290 HILLTOP LN UNIT F
ANNAPOLIS MD 21403-1210

UNIT F -
290 HILLTOP LN UNIT L
ANNAPOLIS MD 21403-1212

UNIT A -
1200 GEMINI DR UNIT F
ANNAPOLIS MD 21403-1332

UNIT G -
290 HILLTOP LN UNIT K
ANNAPOLIS MD 21403-1211

UNIT M -
290 HILLTOP LN UNIT Q
ANNAPOLIS MD 21403-1212

UNIT A -
280 HILLTOP LN UNIT E
ANNAPOLIS MD 21403-1206

UNITR -
280 HILLTOP LN UNIT W
ANNAPOLIS MD 21403-1209

®© Copyright, State Farm Mutual Automobile Insurance Company, 2008

Includes copyrighted material of Insurance Services Office, Inc., with its permission.

Continued on Reverse Side of Page

M 10642

Page 3of 10



M 10642
RENEWAL DECLARATIONS (CONTINUED)
Residential Community Association Policy for SALTAIRE AT ANNAPOLIS

Policy Number 90-16-5659-6
Location Number Location of Described Premises
019 UNITL -
290 HILLTOP LN UNIT R
ANNAPOLIS MD 21403-1212
020 1240 GEMINI DR UNIT N
ANNAPOLIS MD 21403-1254
AUXILIARY STRUCTURES
Location Number Description
001A
001B Pool
001C FOOT BRIDGE

* As of the effective date of this policy, the Limit of Insurance as shown includes any increase in the limit due to Inflation Coverage.

SECTION | - INFLATION COVERAGE INDEX(ES)

Inflation Coverage Index: 257.9

SECTION | - DEDUCTIBLES

Basic Deductible $20,000

Prepared

JUN 18 2024 ®© Copyright, State Farm Mutual Automobile Insurance Company, 2008
CMP-4000 Includes copyrighted material of Insurance Services Office, Inc., with its permission.

010643 Continued on Next Page Page 4of 10



Prepared

JUN 18 2024 ®© Copyright, State Farm Mutual Automobile Insurance Company, 2008

CMP-4000 Includes copyrighted material of Insurance Services Office, Inc., with its permission.
010644 294 Continued on Reverse Side of Page

N

RENEWAL DECLARATIONS (CONTINUED)

Residential Community Association Policy for SALTAIRE AT ANNAPOLIS
Policy Number 90-16-5659-6

Special Deductibles:

Hurricane Duration 2% Money and Securities
Employee Dishonesty $250 Equipment Breakdown

Other deductibles may apply - refer to policy.

M 10642

$250
$2,500

SECTION | - EXTENSIONS OF COVERAGE - LIMIT OF INSURANCE - EACH DESCRIBED PREMISES

The coverages and corresponding limits shown below apply separately to each described premises shown in these
Declarations, unless indicated by "See Schedule." If a coverage does not have a corresponding limit shown below,
but has "Included” indicated, please refer to that policy provision for an explanation of that coverage.

COVERAGE
Collapse
Damage To Non-Owned Buildings From Theft, Burglary Or Robbery
Debris Removal
Equipment Breakdown
Fire Department Service Charge
Fire Extinguisher Systems Recharge Expense

Glass Expenses

Increased Cost Of Construction And Demolition Costs (applies only when buildings are

insured on a replacement cost basis)

Newly Acquired Business Personal Property (applies only if this policy provides
Coverage B - Business Personal Property)

Newly Acquired Or Constructed Buildings (applies only if this policy provides
Coverage A - Buildings)

Ordinance Or Law - Equipment Coverage
Preservation Of Property

Water Damage, Other Liquids, Powder Or Molten Material Damage

LIMIT OF
INSURANCE

Included

Coverage B Limit
25% of covered loss
Included

$5,000

$5,000

Included

10%

$100,000

$250,000

Included
30 Days

Included

Page 5of 10



M 10642
RENEWAL DECLARATIONS (CONTINUED)

Residential Community Association Policy for SALTAIRE AT ANNAPOLIS
Policy Number 90-16-5659-6

SECTION | - EXTENSIONS OF COVERAGE - LIMIT OF INSURANCE - EACH COMPLEX

The coverages and corresponding limits shown below apply separately to each complex as described in the policy.

LIMIT OF
COVERAGE INSURANCE

Accounts Receivable

On Premises $50,000

Off Premises $15,000
Arson Reward $5,000
Forgery Or Alteration $10,000
Money And Securities (Off Premises) $5,000
Money And Securities (On Premises) $10,000
Money Orders And Counterfeit Money $1,000
Outdoor Property $5,000
Personal Effects (applies only to those premises provided Coverage B - Business $2,500
Personal Property)
Personal Property Off Premises $15,000
Pollutant Clean Up And Removal $10,000
Property Of Others (applies only to those premises provided Coverage B - Business $2,500
Personal Property)
Signs $6,100
Valuable Papers And Records

On Premises $10,000

Off Premises $5,000

Prepared
JUN 18 2024 © Copyright, State Farm Mutual Automobile Insurance Company, 2008
CMP-4000 Includes copyrighted material of Insurance Services Office, Inc., with its permission.

010644 Continued on Next Page Page 6of 10



M 10642
RENEWAL DECLARATIONS (CONTINUED)

Residential Community Association Policy for SALTAIRE AT ANNAPOLIS
Policy Number 90-16-5659-6

SECTION | - EXTENSIONS OF COVERAGE - LIMIT OF INSURANCE - PER POLICY

The coverages and corresponding limits shown below are the most we will pay regardless of the number of
described premises shown in these Declarations.

LIMIT OF
COVERAGE INSURANCE
Back-Up of Sewer or Drain Included
Employee Dishonesty $25,000
Loss Of Income And Extra Expense Actual Loss Sustained - 12 Months
SECTION Il - LIABILITY
LIMIT OF
COVERAGE INSURANCE
Coverage L - Business Liability $2,000,000
Coverage M - Medical Expenses (Any One Person) $5,000
Damage To Premises Rented To You $300,000
Directors And Officers - Property Manager Liability $2,000,000
Directors And Officers Liability $2,000,000
LIMIT OF
AGGREGATE LIMITS INSURANCE
Products/Completed Operations Aggregate $4,000,000
General Aggregate $4,000,000
Directors and Officers Aggregate $2,000,000
Prepared
JUN 18 2024 © Copyright, State Farm Mutual Automobile Insurance Company, 2008
CMP-4000 Includes copyrighted material of Insurance Services Office, Inc., with its permission.
010645 294 Continued on Reverse Side of Page Page 7 of 10

N



RENEWAL DECLARATIONS (CONTINUED)
Residential Community Association Policy for SALTAIRE AT ANNAPOLIS

Policy Number 90-16-5659-6

Each paid claim for Liability Coverage reduces the amount of insurance we provide during the applicable
annual period. Please refer to Section Il - Liability in the Coverage Form and any attached endorsements.

M 10642

Your policy consists of these Declarations, the BUSINESSOWNERS COVERAGE FORM shown below, and any other

forms and endorsements that apply, including those shown below as well as those issued subsequent to the

issuance of this policy.

FORMS AND ENDORSEMENTS

CMP-4100 Businessowners Coverage Form
FE-6999.3 *Terrorism Insurance Cov Notice
CMP-4814 Directors & Officers Liability
CMP-4862 Building Ordinance or Law Cov
CMP-4830 Interior Building Damage
CMP-4829 Guaranteed Replacement Cost
CMP-4788 Addl Insd Mgrs Lessor of Prem
CMP-4818 Directors & Officers- Prop Mgr
CMP-4550 Residential Community Assoc
CMP-4746.1 Hired Auto Liability

CMP-4710 Employee Dishonesty
CMP-4508 Money and Securities
CMP-4705.2 Loss of Income & Extra Expense
FE-3650 Actual Cash Value Endorsement
CMP-4642 Hurricane Duration Deductible
CMP-4220.2 Amendatory Endorsement
CMP-4561 .4 Policy Endorsement

FD-6007 Inland Marine Attach Dec

* New Form Attached

SCHEDULE OF ADDITIONAL INTERESTS

Interest Type:  Addl Insured-Section Il
Endorsement #: CMP4788
Loan Number: N/A

TIDEWATER PROPERTY MANAGEMENT
INC

3600 CRONDALL LN STE 100

OWINGS MILLS MD 211172233

Prepared

JUN 18 2024 © Copyright, State Farm Mutual Automobile Insurance Company, 2008
CMP-4000 Includes copyrighted material of Insurance Services Office, Inc., with its permission.

010645 Continued on Next Page
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RENEWAL DECLARATIONS (CONTINUED)

Residential Community Association Policy for SALTAIRE AT ANNAPOLIS
Policy Number 90-16-5659-6

This policy is issued by the State Farm Fire and Casualty Company.
Participating Policy

You are entitled to participate in a distribution of the earnings of the company as determined by our Board of Directors in
accordance with the Gompany's Articles of Incorporation, as amended.

In Witness Whereof, the State Farm Fire and Casualty Company has caused this policy to be signed by its President and
Secretary at Bloomington, lllincis.

m.)az,“.u Heeka b Lnrn D

Secretary President

WE WILL CONSIDER YOUR CLAIMS HISTORY, IF ANY, FOR PURPOSES OF
DETERMINING WHETHER TC CANCEL OR REFUSE TO RENEW YOUR POLICY.

Prepared
JUN 18 2024 ®© Copyright, State Farm Mutual Automobile Insurance Company, 2008
CMP-4000 Includes copyrighted material of Insurance Services Office, Inc., with its permission.
010646 294 Continued on Reverse Side of Page Page 9of 10
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RENEWAL DECLARATIONS (CONTINUED)

Residential Community Association Policy for SALTAIRE AT ANNAPOLIS
Policy Number 90-16-5659-6

NOTICE TO POLICYHOLDER:

For a comprehensive description of caverages and forms, please refer to your policy.

Policy changes requested before the "Date Prepared”, which appear on this notice, are effective on the Renewal Date
of this policy unless otherwise indicated by a separate endorsement, binder, or amended declarations. Any coverage
forms attached to this notice are also effective on the Renewal Date of this policy.

Policy changes requasted after the "Dats Preparsd” will be sent to you as an amendsad declarations or as an
endorsement to your policy. Billing for any additional premium for such changes will be mailed at a later date.

If, during the past year, you've acquired any valuable property items, made any improvements to insured property,

or have any questions about your insurance coverage, contact your State Farm agent.

Please keep this with your policy.

Your coverage amount....

Itis up to you to choose the coverage and limits that meet your needs. We recommend that you purchase a coverage limit
equal to the estimated replacement cost of your structure. Replacement ¢ost estimates are available frem building contractors
and replacement cost appraisers, or, your agent can provide an estimate from Xactware, Inc®using information you provide
about your structure. We can accept the type of estimate you choose as long as it provides a reasonable level of detail about
your structure. State Farm‘does not guarantee that any estimate will be the actual future cost to rebuild your structure. Higher
limits are available at higher premiums. Lower limits are alsc available, as long as the amount of coverage meets our

underwriting requirements. We encourage you to pericdically review your coverages and limits with your agent and to nofify us
of any changes or additions to your structure.

Prepared
JUN 18 2024 ®© Copyright, State Farm Mutual Automobile Insurance Company, 2008
CMP-4000 Includes copyrighted material of Insurance Services Office, Inc., with its permission.
010646 294 Page 10 of 10
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STATE FARM FIRE AND CASUALTY COMPANY

A S8TOCK COMPANY WITH HOME OFFICES IN BLOOMINGTON, ILLINOIS

Po Box 2915
Bloomington IL 61702-2915

Named Insured

M-21-25D8-FAA2 F V

SALTAIRE AT ANNAPOLIS
CONDOMINIUM INC

C/0 TIDEWATER PROPERTY
MANAGEMENT

PO BOX 4579 DEPT 260
HOUSTON TX 77210-4579

ATTACHING INLAND MARINE

INLAND MARINE ATTACHING DECLARATIONS

Policy Number 90-16-5659-6

Policy Period Effective Date Expiration Date

Months AUG 142024  AUG 14 2025
The poliiﬁy period be?ins and ends at 12:01 am standard
time at the premises Tocation.

Automatic Renewal - If the policy period is shown as 12 months , this policy will be renewed automatically subject to the premiums, rules and
forms in effect for each succeeding policy period. If this policy is terminated, we will give you and the Mortgagee/Lienholder written notice in

compliance with the policy provisions or as required by law.

Annual Policy Premium Included

The above Premium Amount is included in the Policy Premium shown on the Declarations.

Your policy consists of these Declarations, the INLAND MARINE CONDITIONS shown below, and any other forms and endorsements that
apply, including those shown below as well as those issued subsequent to the issuance of this policy.

Forms, Options, and Endorsements

FE-8739 Inland Marine Conditions
FE-8743.1 Inland Marine Computer Prop

See Reverse for Schedule Page with Limits

Prepared

JUN 18 2024 © Copyright, State Farm Mutual Automobile Insurance Company, 2008

FD-6007 Includes copyrighted material of Insurance Services Office, Inc., with its permission.
010647
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90-16-5659-6

M 10642
ATTACHING INLAND MARINE SCHEDULE PAGE
ATTACHING INLAND MARINE
ENDORSEMENT LIMIT OF DEDUCTIBLE ANNUAL
NUMBER COVERAGE INSURANCE AMOUNT PREMIUM
FE-8743.1 Inland Marine Computer Prop $ 10,000 $ 500 Included
Loss of Income and Extra Expense $ 10,000 Included
> p OTHER LIMITS AND EXCLUSIONS MAY APPLY - REFER TO YOUR POLICY
repare
JU’EI 18 2024 ®© Copyright, State Farm Mutual Automobile Insurance Company, 2008
FD-6007

Includes copyrighted material of Insurance Services Office, Inc., with its permission.
010647

530 686 a.2 05 31 2011 {0113233¢)
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Residential Community Association Policy for SALTAIRE AT ANNAPOLIS
Policy Number 90-16-5659-6

Notice of Limit and Deductible Increase

Your Limits and Deductibles increased by the following amounts. These increases are due to inflation adjustments
or due to changes you have made.

This notice is provided for informational purposes only, and does not change, modify, or invalidate any of the
provisions, terms or conditions of your policy or any other applicable endorsements.

Property Blanket

Coverage(s) Increased Amount
Coverage A - Building $ 1,052,800
Coverage B - Business Personal Property $ 1,700
Location: 0001
Coverage(s) Increased Amount
Increased Cost Construction and Demolition Costs $ 4,050
Ordinance or Law $ 4,050
Deductible(s) Increased Amount
Hurricane Duration
Coverage A - Building $ 810
Coverage B - Business Personal Property $ 34

0001A Aucxiliary Structure

Deductible(s) Increased Amount
Hurricane Duration
Coverage A - Building $ 246

0001B Auxiliary Structure

Deductible(s) Increased Amount
Hurricane Duration
Coverage A - Building $ 104

0001C Auxiliary Structure

Deductible(s) Increased Amount
Hurricane Duration

010648 Continued on Reverse Side of Page



Residential Community Association Policy for SALTAIRE AT ANNAPOLIS
Policy Number 90-16-5659-6

Coverage A - Building

Location: 0002

Coverage(s)

Increased Cost Construction and Demolition Costs
Ordinance or Law

Deductible(s)
Hurricane Duration
Coverage A - Building

Location: 0003

Coverage(s)
Increased Cost Construction and Demolition Costs
Ordinance or Law

Deductible(s)
Hurricane Duration
Coverage A - Building

Location: 0004

Coverage(s)
Increased Cost Construction and Demolition Costs
Ordinance or Law

Deductible(s)
Hurricane Duration
Coverage A - Building

Location: 0005

Coverage(s)
Increased Cost Construction and Demolition Costs
Ordinance or Law

Deductible(s)

Hurricane Duration
Coverage A - Building

Location: 0006

Coverage(s)
Increased Cost Construction and Demolition Costs

010648 Continued on Next Page

M 10642

Increased Amount
$ 5,060
$ 5,060

Increased Amount

$ 1,012

Increased Amount
$ 6,060
$ 6,060

Increased Amount

$ 1,212

Increased Amount
$ 6,060
$ 6,060

Increased Amount

$ 1,212

Increased Amount

$ 5,060
$ 5,060

Increased Amount

$ 1,012

Increased Amount
$ 4,050



Residential Community Association Policy for SALTAIRE AT ANNAPOLIS

Policy Number 90-16-5659-6

Ordinance or Law

Deductible(s)
Hurricane Duration
Coverage A - Building

Location: 0007

Coverage(s)

Increased Cost Construction and Demolition Costs
Ordinance or Law

Deductible(s)
Hurricane Duration
Coverage A - Building

Location: 0008

Coverage(s)

Increased Cost Construction and Demolition Costs
Ordinance or Law

Deductible(s)
Hurricane Duration
Coverage A - Building

Location: 0009

Coverage(s)

Increased Cost Construction and Demolition Costs
Ordinance or Law

Deductible(s)
Hurricane Duration
Coverage A - Building

010649 Continued on Reverse Side of Page
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$ 4,050

Increased Amount

$ 810

Increased Amount
$ 5,060
$ 5,060

Increased Amount

$ 1,012

Increased Amount
$ 6,060
$ 6,060

Increased Amount

$ 1,212

Increased Amount
$ 5,060
$ 5,060

Increased Amount

$ 1,012



Residential Community Association Policy for SALTAIRE AT ANNAPOLIS
Policy Number 90-16-5659-6

Location: 0010

Coverage(s)
Increased Cost Construction and Demolition Costs
Ordinance or Law

Deductible(s)
Hurricane Duration
Coverage A - Building

Location: 0011

Coverage(s)

Increased Cost Construction and Demolition Costs
Ordinance or Law

Deductible(s)
Hurricane Duration
Coverage A - Building

Location: 0012

Coverage(s)
Increased Cost Construction and Demolition Costs
Ordinance or Law

Deductible(s)
Hurricane Duration
Coverage A - Building

Location: 0013

Coverage(s)
Increased Cost Construction and Demolition Costs
Ordinance or Law

Deductible(s)

Hurricane Duration
Coverage A - Building

Location: 0014

Coverage(s)
Increased Cost Construction and Demolition Costs

010649 Continued on Next Page
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Increased Amount
$ 6,060
$ 6,060

Increased Amount

$ 1,212

Increased Amount
$ 6,060
$ 6,060

Increased Amount

$ 1,212

Increased Amount
$ 6,060
$ 6,060

Increased Amount

$ 1,212

Increased Amount

$ 6,060
$ 6,060

Increased Amount

$ 1,212

Increased Amount
$ 6,060



Residential Community Association Policy for SALTAIRE AT ANNAPOLIS

Policy Number 90-16-5659-6

Ordinance or Law

Deductible(s)
Hurricane Duration
Coverage A - Building

Location: 0015

Coverage(s)

Increased Cost Construction and Demolition Costs
Ordinance or Law

Deductible(s)
Hurricane Duration
Coverage A - Building

Location: 0016

Coverage(s)

Increased Cost Construction and Demolition Costs
Ordinance or Law

Deductible(s)
Hurricane Duration
Coverage A - Building

Location: 0017

Coverage(s)

Increased Cost Construction and Demolition Costs
Ordinance or Law

Deductible(s)
Hurricane Duration
Coverage A - Building

010650 Continued on Reverse Side of Page
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$ 6,060

Increased Amount

$ 1,212

Increased Amount
$ 4,050
$ 4,050

Increased Amount

$ 810

Increased Amount
$ 4,050
$ 4,050

Increased Amount

$ 810

Increased Amount
$ 5,060
$ 5,060

Increased Amount

$ 1,012



Residential Community Association Policy for SALTAIRE AT ANNAPOLIS
Policy Number 90-16-5659-6

Location: 0018

Coverage(s)

Increased Cost Construction and Demolition Costs
Ordinance or Law

Deductible(s)
Hurricane Duration
Coverage A - Building

Location: 0019

Coverage(s)

Increased Cost Construction and Demolition Costs
Ordinance or Law

Deductible(s)
Hurricane Duration
Coverage A - Building

Location: 0020

Coverage(s)

Increased Cost Construction and Demolition Costs
Ordinance or Law

Deductible(s)
Hurricane Duration
Coverage A - Building

010650

N
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Increased Amount
$ 6,060
$ 6,060

Increased Amount

$ 1,212

Increased Amount
$ 6,060
$ 6,060

Increased Amount

$ 1,212

Increased Amount
$ 1,260
$ 1,260

Increased Amount

$ 252



90-16-5659-6 010651

FE-6999.3
Page 1 of 1

In accordance with the Terrorism Risk Insurance Act of 2002 as amended and extended by the Terrorism Risk Insurance Program

Reauthorization Act of 2019, this disclosure is part of your policy.

POLICYHOLDER DISCLOSURE NOTICE OF TERRORISM INSURANCE COVERAGE

Coverage for acts of terrorism is not excluded from your policy.
However your policy does contain other exclusions which may be
applicable, such as an exclusion for nuclear hazard. You are
hereby nofified that the Temorism Risk Insurance Act as
amended in 2019, defines an act of terrorism in Section 102(1) of
the Act: The term “act of terrorism” means any act that is certified
by the Secretary of the Treasury—in consultation with the Secre-
tary of Homeland Security, and the Attorney General of the
United States—to be an act of terronism; to be a violent act or an
act that is dangerous to human life, property, or infrastructure; to
hawve resulted in damage within the United States, or outside the
United Stetes in the case of certain air carriers or vessels or the
premises of a United States mission; and to have been commit-
ted by anindividual or individuals as part of an effort to coerce the
civilian population of the United States or to influence the policy
or affect the conduct of the United States Government by coer-
cion. Under this policy, any covered losses resulting from certified
acts of terorism may be parbially reimbursed by the United States
Government under a formula established by the Terrorism Risk
Insurance Act, as amended. Under the formula, the United States
Govermment generally reimburses 80% beginning on January 1,

FE-6999.3

2020 of covered temrorism losses exceeding the statutorily estab-
lished deductible paid by the insurance company providing the
coverage. The Terronism Risk Insurance Act, as amended, con-
tains a $100 billion cap that limits U.S. Government reimburse-
ment as well as insurers’ liability for losses resulting from certified
acts of terrorism when the amount of such losses exceeds $100
billion in any one calendar year. If the aggregate insured losses
for all insurers exceed $100 billion, your coverage may be re-
duced.

There is no separate premium charged to cover insured
losses caused by terrorism. Your insurance policy establishes
the coverage that exists for insured losses. This notice does
not expand coverage beyond that described in your policy.

THIS IS YOUR NOTIFICATION THAT UNDER THE TERROR-
ISM RISK INSURANCE ACT, AS AMENDED, ANY LOSSES
RESULTING FROM CERTIFIED ACTS OF TERRORISM UN-
DER YOUR POLICY MAY BE PARTIALLY REIMBURSED BY
THE UNITED STATES GOVERNMENT AND MAY BE SUB-
JECT TO A $100 BILLION CAP THAT MAY REDUCE YOUR
COVERAGE.

@, Copyright, State Farm Mutual Automobile Insurance Company, 2020
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553-3447.1

IMPORTANT NOTICE . .. Data Compromise Coverage Now Available

Nearly all businesses collect and retain personal information about their clients, employees and business associates. Yet many
businesses lack the resources to respond effectively in the event this data is stalen or released when it is in their care, custody
or control.

If a data breach occurs, a business may be required to notify all parties who were affected by the breach, effectively communicate
the nature of the loss or disclosure and, if warranted, provide credit monitoring assistance and identity restoration case management
service to those affected. Many states already require businesses to provide these services.

Data Compromise coverage may help a business respond to the expense of service obligations following a covered data breach.
Coverage Summary

Data Compromise coverage is designed to help a business investigate a data breach, notify individuals and provide credit monitoring,
case management and other services that help prevent identity theft and fraud following a covered breach of non-public personal
infarmation. Data Compromise coverage may be available for certain necessary and reasonable expenses including:

« Legal and forensic information technology reviews;
+ Notification to affected individuals; and
« Service to affected individuals including:

« nformational materials;

* Toll-free help line;

« Credit report monitoring; and

« |dentity restoration case management.

If you choose to purchase Data Compromise coverage, |dentity Restoration coverage will be included for your business.
No one can predict if a covered data breach will occur, but you are able to protect your business from certain response costs a
breach may create. If you are interested in adding Data Compromise coverage to your policy, contact your State Farm® agent to

see if your business qualifies.

553.3447.1 (C)

(CONTINUED)
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553-4442

One login, access to all your accounts

Follow these easy steps:

* Login to statefarm.com/onelogin
using your persenal ID and
password

Te find your business ar
organizational account, select
“Switch account” under your name

Don't see “Switch account™?
Coniact your agent.

553-4442

Take care of business

+ Pay a hill

+ Access accounts through the
State Farm® moebile app

« Get policy documents or a
Certificate of Insurance (COI)

+ Contact your agent

Need help?

Use your smartphone to scan this
QR code for detailed instructions.

o StateFarm:
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{Exhibit A to
the Bylaws)

RULES AND REGULATIONS FOR THE
SALTAIRE AT ANNAPOLIS CONDOMINIUM

8 The sidewalks of the Buildings shall not be ob-
structed or used for apy other purpose than in-
greas to and carcss from the Units in the Building=.,

- Owncra will be held responsible for the actions
of their children and their quests.

51 Each Owner shall keep hiz Unit and the patio
to which hia Unit hams sole access in a good state
of preservation and cleanliness and shall not
sweep or throw or pormit to be swept or thrown
therefrom, or from the doors or windows of his
Unit, any dirt or other substance.

4, %6 boats, trailers or campers shall be parked
on the parking arecas of the Condominium, except
in the areas designated for such purposes by
the Board of Directors.

5. No radio or television antennas, aecrials, awnings,
sun shades, patio covers, patio encleosures, window
guards, flags or mimilar itemsa shall be permanently
attached to, or hung from, the cxteriory of the
Buildings, and, cxcept as otherwise provided
in the Bylaws, no sign, notige, advertisement
or illumination shall be inac¢ribed or exposed
to public view on or at any window or other part
of the Buildings, except such as shall have been
approved in writing by the Board of Directoras
or the Managing Agent, which approval may beo
granted ox refused in the sole discretion of
the Board of Directors or the Managing Agents
nor shall anything be projected from any window
of any Unit without similar approval.

8. Owners and their quests, will be expected to
roduce noise levels after 11:00 p.m,., mo that

BEBIZP el IREZWITH
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neighbors are not disturbed. In genearal, no
dwner shall make or permit to be made any noiscs
that will disturb or annoy the occupanta of the
Buildings, or do or permit to Le done anything
therein which will interfere with the rights,
comfort or convenience of other Owners.

i louschold pets of Owners will be allowed vro-
vided that prior written approval of the Board
of Directors or the Managing Agent is obtained,
and that auch pets do not constitute a nuisance
to nther Ownors, IF pets crcate noise, are por-
mitted to run loose without supervision in the
common arcas, or in any way create a disturbance
or unpleasantness, the Board of Directors or
Managing Agent shall be authorized to requost
the Owner to remove said pet or pets. The Owner
shall hold the Board of Directors and the Managing

Agent harmless acainst loss or liability for

¢ actions of his pets within the common arcas

the Condominium,

3. There shall be no use of the common qrounds and
qreen arsas except natural recreational uscs
wnich do not injure the common arcas or the vegeta-
tian thereon, incroasse the maintenance thore-
of, or cause unrcasonable embarrassment, dis-
rurbance or annroyanco to Dwhers in their enjoy-
ment of the common g9rounds and green areas in
the vicinity of their Units.,

) The agents of the Board of Directora ox the Managing

Agent, and any contractor or workman authorized

by the Board of Directors or the Managing Agent,

are authorized to enter any Unit at any reason-

ible time for the purpose of accomplishing re-
pairs, inspection, etc. The Board of Directors

or the Managing Agent may retain a paaskoy for

this purposc.

16, ne Owner shall alter any lock or install a new
lock on any exterior door lcading to hia Unit
without the written consant of the Board of Direc-

tors or the Managing Agent. [f auch consant

ia given, the Board of Directors or the Managing

Agont shall bhe provided with a key. Passxeys

shal} be kept only by responsible persons selected

by the Board of Directors.
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e No linons, cloths, laundry, ruaos or mops bhe shaken
>r hung from any of the windows or doors or the
Unite, or otherwise left on or placaed in such

A way a® to be oxposed to public view.

If any key or keys are entrusted by an Owner
or by any member of hia family or by his agent,
servant, cmployee, licenaee or visitor to an
employee of the Board of Dircoctors or of the
Managing Aqcnt, whether for such Owner's Unit
er an automobile, trunk or other item of per-
sonal property, the acceptance of tho key shall
be at the sole risk of the Ownep, and neither
the Board of Directors nor tha Managing Agent
thall be liable for injury, loes or damage of
any nature whatagever, directly or indlirectly
resulting therefrom or connected therewith.

offenaive activities shall be carriced on 1n

the Condominium nor anything be done or placed
within any Unit which may be a nuisance or cause
inreascnable cmbarrassmont, disturbance, or annoy=-
ance to the othor Ownera of other Units or the
public,

14, All personal property placed in any part of the
condominium outside of a Unit shall be at the
sole risk of the owner of auch property, and
neither the Board of Directors nor Managing Agent
zhall be liable for the loss, destruction or
theft of, or damage to, such property.

15. Any consent or approval given under those Rules
and Regulations may be added to, amended or re-
pealed at any time by resolution of the Board
of Directors.

16, The following Rules and Regulations shall apply

to the use of tho swimming poal arcas

{a) Each Owner of a Unit and the members
of his family or the lcasce af 3 Unit and the
membors of his family will be entitled ta use
the pool and related recrraticnal facilitios
#ithout charge. The Cwnegr{s) or lessee(s) of
vach Unit will be permitted to bring two gucats
to the pool on any ay if, in the opinion of
the lifeguard or other duly authorized manago-
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mant representative on duty, there is sufficient
room in the pool at the time of the regquest,
suests will be required to pay the following
juest charges:

Weekdays: Adults - $1,00; Children - 50 centa
Saturdays, Sundays and lHolidays:

Adults - $2,00; Childron - 7% cents

Receipta from guest charges shall be deposited
n the Condominium's general bank account.

{b} No children under the age of 14 shall
be permitted in the pool area unless accompanied
by an adule.

{(c) The Owner or occupant of ach Unit szhall
be responsible for the safety of the children
residing in his Unit and his quests while using
the pool and related recrcational facilities.

fd) Floats, tubce and inflatable play egquip=-
ment shall be permitted only in the wading pool
at the discretion of the lifaguard on duty,.

{el The lifequard on duty shall boe author=
ized to remove any person from the pool area
who causes a nuisance or conducts himself in
1 manner which may be dangerous to others.

{f] Yo glassware, food or animals will be
permitted in the pool area.

17, The following Rules and Regulationa shall apply
to the use of the clubhouse:

{a}) The clubhouse facility ia for the exclu-
sive use of the Owners, the members of thelir
families and their guests and lessecs.

i3} The clubhouse facility shall not be
used for any purpose which creates a disturb-
ing noige or which unrcasonably interferes with
. tha guict enjoyment by any Owner or Lessce of
hia Unit.

{c) Those using the clubhous¢ wiil be respons«
ible for cleaning up.

P odet SSEBILY
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(d} Yo food or perishable items shall be
left in the clubhouse.

{2) The clubhouse will he avallable for
meetings or private parties. Rescrvations for
the clubhouse may be made only by an Owner or
his leossee, All reservations must be made through
the Managing Agent at least two days in advance
of the intended date of use.

FAETER el TGERB TS
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